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CALIFORNIA MUNICIPAL FINANCE AUTHORITY 
 

RESOLUTION NO. ___ 
 

A RESOLUTION AUTHORIZING THE ISSUANCE OF REVENUE BONDS 
IN AN AGGREGATE  PRINCIPAL AMOUNT NOT TO EXCEED $50,000,000 

TO REFINANCE CERTAIN OBLIGATIONS RELATING TO THE  
FACILITIES OF COMMUNITY HEALTH CENTERS OF THE CENTRAL 

COAST, INC., AND OTHER MATTERS RELATING THERETO 
 
 

WHEREAS, pursuant to the provisions of the Joint Exercise of Powers Act, comprising 
Articles 1, 2, 3 and 4 of Chapter 5 of Division 7 of Title 1 (commencing with Section 6500) of the 
Government Code of the State of California (the “JPA Act”), a number of California cities, 
counties and special districts entered into a joint exercise of powers agreement (the 
“Agreement”) pursuant to which the California Municipal Finance Authority (the “Authority”) 
was organized; 

 
WHEREAS, the Authority is authorized by its Agreement to issue bonds, notes or other 

evidences of indebtedness, or certificates of participation in leases or other agreements for all 
purposes permitted by the JPA Act and described in the Agreement; 

 
WHEREAS, pursuant to the provisions of the JPA Act, the cities, counties and special 

districts that are the contracting parties comprising the membership of the Authority are 
authorized to jointly exercise any power common to such contracting parties, including, 
without limitation, the power to acquire and dispose of property, both real and personal; 

 
WHEREAS, Community Health Centers of the Central Coast, Inc., a California nonprofit 

public benefit corporation and an organization described in section 501(c)(3) of the Internal 
Revenue Code of 1986 (the “Corporation”), desires to: 

 
(a) finance renovations to an approximately 3,000. Square foot leased health 

clinic 1276 Tamsen Drive in Cambia (San Luis Obispo County), California (the “Cambia 
Project”), 

 
(b) refinance a loan made by U.S. Bank, N.A. to the Corporation in 2018, the 

proceeds of which were used to finance a health clinic at 150 Tejas Place in the Nipomo 
(San Luis Obispo County), California (the “Nipomo Loan”), 

 
(c) refinance a loan made by Pacific Premier Bank to the Corporation in 2017, the 

proceeds of which were used to finance capital equipment housed at 150 Tejas Place in 
the Nipomo (San Luis Obispo County), California (the “Nipomo Equipment Loan”), 

 
(d) refinance a loan made by Pacific Premier Bank to the Corporation in 2015, the 

proceeds of which were used to finance a health clinic at 260 Station Way in the City of 
Arroyo Grande (San Luis Obispo County), California (the “Arroyo Grande Loan”), 

 
(e) refinance a loan made by Pacific Premier Bank to the Corporation in 2014, the 

proceeds of which were used to finance a health clinic at 416 Spring Street in the City of 
Paso Robles (San Luis Obispo County), California (the “Paso Robles Loan”), 

 
(f) refinance a loan made by Pacific Premier Bank to the Corporation in 2017, the 
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proceeds of which were used to finance capital equipment housed at 430 South Blosser 
Road in the City of Santa Maria (Santa Barbara County), California (the “South Blosser 
Loan”), 

 
(g) refinance a loan made by Pacific Premier Bank to the Corporation in 2015, the 

proceeds of which were used to finance capital equipment housed at 430 South Blosser 
Road in the City of Santa Maria (Santa Barbara County), California (the “South Blosser 
Equipment Loan”), 

 
(h) refinance a loan made by Pacific Premier Bank to the Corporation in 2017, the 

proceeds of which were used to finance a 17,000 square foot health clinic at 2801 Santa 
Maria Way in the City of Santa Maria (Santa Barbara County), California (the “Santa 
Maria Way Loan”), 

 
(i) refinance a loan made by Pacific Premier Bank to the Corporation in 2017, the 

proceeds of which were used to finance a 5,954 square foot facility being used to provide 
telemedicine at 2318 Skyway Drive in the City of Santa Maria (Santa Barbara County), 
California (the “Santa Maria Skyway Drive Loan” and, with the Nipomo Loan, the 
Nipomo Equipment Loan, the Arroyo Grande Loan,  the Paso Robles Loan, the South 
Blosser Loan and the Santa Maria Way Loan, the “Loans”), and 

 
(k) reimburse the State of California for certain amounts paid by the State for the 

services by the Corporation not provided (the “State Reimbursement”); 
 

WHEREAS, the Corporation has requested that the Authority issue and sell the Bonds 
(hereinafter defined) for the purpose of making a loan to the Corporation to finance the 
Cambria Project, prepay the Loans and pay the State Reimbursement; 

 
WHEREAS, San Luis Obispo County and the City of Santa Maria are a members of the 

Authority and are authorized to acquire and dispose of property, both real and personal, 
pursuant to the provisions of Article 1, Chapter 5, Part 2 of Division 3 of Title 4 of the California 
Government Code; 

WHEREAS, pursuant to an indenture (the “Indenture”), by and between the Authority 
and U.S. Bank National Association (the “Trustee”), the Authority will issue its California 
Municipal Finance Authority Revenue Bonds (Community Health Centers of the Central Coast, 
Inc.), Series 2020A (the “Series A Bonds”), for the purpose, among others, of financing the 
Cambria Project and prepaying the Loans and will issue its California Municipal Finance 
Authority Taxable Revenue Bonds (Community Health Centers of the Central Coast, Inc.), 
Series 2020B (the “Series B Bonds” and, with the Series A Bonds, the “Bonds), for the purpose, 
among others, of paying the State Reimbursement; 

 
WHEREAS, pursuant to a loan agreement (the “Loan Agreement”), by and between the 

Authority and the Corporation, the Authority will loan the proceeds of the Bonds to the 
Corporation; 

 
WHEREAS, in connection with the issuance of the Bonds the Authority, the Corporation 

and the Trustee will enter into a tax agreement (the “Tax Agreement”) setting forth certain 
requirements and covenants relating to the federal tax-exempt status of the income on the Series 
A Bonds; 

 
WHEREAS, pursuant to a bond purchase agreement, to be dated the date of sale of the 

Bonds (the “Bond Purchase Agreement”), by and among Piper Sandler & Co., as underwriter 
(the “Underwriter”), the Authority and the Corporation, the Bonds will be sold to the 
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Underwriter, and the proceeds of such sale will be used as set forth in the Indenture to finance 
the Cambria Project, prepay the Loans and pay the State Reimbursement; 

 
WHEREAS, there have been placed on file with the Authority prior to this meeting the 

following documents and agreements: 
 
(a) A proposed form of the Indenture; 
 
(b) A proposed form of the Loan Agreement; and 
 
(c) A proposed form of the Tax Agreement; and 
 
(d) A proposed form of the Bond Purchase Agreement;  
 
NOW THEREFORE, BE IT RESOLVED by the Board of Directors of the California 

Municipal Finance Authority (the “Board”), as follows: 
 
Section 1. The Board hereby finds and determines that the foregoing recitals are true and 

correct. 
 
Section 2. Pursuant to the JPA Act and the Indenture, the Authority is hereby authorized 

to issue the Bonds in an aggregate principal amount not to exceed $50,000,000. The Bonds shall 
be issued and secured in accordance with the terms of and shall be in the form or forms set forth 
in the Indenture, with such changes, deletions or insertions as may be approved by any member 
of the Board and legal counsel to the Authority, such approvals being conclusively evidenced 
by the execution and delivery thereof. The Bonds shall be executed by the manual or facsimile 
signature of a member of the Board. 

 
Section 3. The Indenture, in substantially the form placed on file with the Authority, is 

hereby approved. Any member of the Board and the Executive Director of the Authority (each, 
an “Authorized Signatory”) is hereby authorized and directed, for and on behalf of the 
Authority, to execute and deliver the Indenture in substantially said form, with such changes 
and insertions therein as such Authorized Signatory, with the advice of counsel to the 
Authority, may approve, such approval to be conclusively evidenced by the execution and 
delivery thereof. The dated date, maturity dates or dates, interest rate or rates, interest payment 
dates, denominations, forms, registration privileges, manner of execution, place or places of 
payment, terms of redemption, series designations and other terms of the Bonds shall be as 
provided in the Indenture, as finally executed. 

 
Section 4. The Loan Agreement, in substantially the form placed on file with the 

Authority, is hereby approved. Any Authorized Signatory is hereby authorized and directed, 
for and on behalf of the Authority, to execute and deliver the Loan Agreement in substantially 
said form, with such changes and insertions therein as such Authorized Signatory, with the 
advice of counsel to the Authority, may approve, such approval to be conclusively evidenced 
by the execution and delivery thereof. 

 
Section 5. The Tax Agreement, in substantially the form placed on file with the 

Authority, is hereby approved. Any Authorized Signatory is hereby authorized and directed, 
for and on behalf of the Authority, to execute and deliver the Tax Agreement in substantially 
said form, with such changes and insertions therein as such Authorized Signatory, with the 
advice of counsel to the Authority, may approve, such approval to be conclusively evidenced 
by the execution and delivery thereof. 
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Section 6. The Bond Purchase Agreement, in substantially the form placed on file with 
the Authority, is hereby approved. Any Authorized Signatory is hereby authorized and 
directed, for and on behalf of the Authority, to execute and deliver the Bond Purchase 
Agreement, in substantially said form, with such changes and insertions therein and as such 
Authorized Signatory, with the advice of counsel to the Authority, may approve, such approval 
to be conclusively evidenced by the execution and delivery thereof. 

 
Section 7. The Bonds, when executed as provided in Section 1, shall be delivered to the 

Trustee for authentication by the Trustee. The Trustee is hereby requested and directed to 
authenticate the Bonds by executing the Trustee’s Certificate of Authentication appearing 
thereon, and to deliver the Bonds, when duly executed and authenticated, to the Underwriter in 
accordance with written instructions executed on behalf of the Authority by any Authorized 
Signatory, which Authorized Signatory, acting alone, is authorized and directed, for and on 
behalf of the Authority, to execute and deliver to the Trustee. Such instructions shall provide for 
the delivery of the Bonds to the Underwriter, upon payment of the purchase price thereof. 

 
Section 8. Any Authorized Signatory and any agent of the Authority are hereby 

authorized and directed, jointly and severally, for and in the name and on behalf of the 
Authority, to execute and deliver any and all documents, including, without limitation, any and 
all documents and certificates to be executed in connection with securing the Bonds, and to do 
any and all things and take any and all actions which may be necessary or advisable, in their 
discretion, to effectuate the actions which the Authority has approved in this Resolution; 
provided that no such documents or certificates shall create any obligation or liability of the 
Authority other than with respect to the revenues and assets derived from the proceeds of the 
Bonds or otherwise securing the Bonds under the financing documents described and 
authorized herein. 

 
Section 9. Any Authorized Signatory, acting alone, is hereby authorized to execute and 

deliver future amendments to the documents authorized to be executed and delivered pursuant 
to this Resolution (“Authorized Documents”), without further action of the Authority, for the 
purpose of (i) adding to the covenants and agreements of the Corporation or of the provider of 
any credit enhancement or liquidity facility; (ii) assigning or pledging additional security for 
any of the Bonds, which security shall be provided by the Corporation; (iii) curing any 
ambiguity, inconsistency or omission or supplementing any defective provisions of the 
Authorized Documents; (iv) permitting the qualification of the Indenture or any supplemental 
indenture under the Trust Indenture Act of 1939 or any similar federal statutes hereafter in 
effect; (v) providing for any additional procedures, covenants or agreements necessary to 
maintain the Tax-Exempt status of interest on the Bonds; (vi) modifying or eliminating the 
book-entry registration system for the Bonds, if any; (vii) providing for the appointment of a co-
trustee or the succession of a new trustee authorized pursuant to the terms of the Indenture; or 
(viii) modifying the maturity, amortization, interest rate or interest rate determination method, 
redemption or tender provisions of any Bonds; provided such amendments are (1) made 
pursuant to a written request of the Corporation, (2) made pursuant to the terms of such 
documents, (3) are consistent with such documents, (4) do not require the consent of the holders 
of the Bonds which consent has not already been obtained and (5) do not provide for any 
additional duties or costs with respect to the Authority for which the Corporation does not 
agree in advance to reimburse or indemnify the Authority therefor; and provided further, that 
the following additional conditions shall be satisfied before any amendment authorized 
pursuant to clause (viii) above may be so executed and delivered: (a) the Authority shall have 
received a written request to execute and deliver such amendment from the beneficial owners 
of all Bonds affected thereby, and (b) except with respect to Bonds intended to be subject to 
federal income taxation, the Authority shall have received a legal opinion to the effect that 
interest on the Bonds is excluded from gross income for federal income tax purposes or to the 
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effect that the amendment will not adversely affect any such exclusion, all in form and 
substance, and from bond counsel satisfactory to, Authority Counsel. 

 
Section 10. All actions heretofore taken by any Authorized Signatory and other 

appropriate officers and agents of the Authority with respect to the issuance of the Bonds are 
hereby ratified, confirmed and approved. 

 
Section 11. Notwithstanding anything to the contrary in this Resolution, no documents 

referenced in this Resolution may be executed and delivered until San Luis Obispo County and 
the City of Santa Maria have held the requisite hearings pursuant to section 147(f) of the 
Internal Revenue Code of 1986 and have approved the issuance of the Bonds pursuant to said 
section 147(f) and Section 4 of the Agreement to provide for the refinancing of the Loan. 

 
Section 12. This Resolution shall take effect from and after its adoption. 
 

****************** 
 
PASSED AND ADOPTED by the California Municipal Finance Authority this 30th day 

of October, 2020, by the following vote: 
 
AYES: 
 
NOES: 
 
ABSTAIN: 
 
ABSENT: 
 
I, the undersigned, a duly authorized official of the California Municipal Finance 

Authority, DO HEREBY CERTIFY that the foregoing resolution was duly adopted by the Board 
of said Authority at a duly called meeting of the Board of said Authority held in accordance 
with law on ___________, 2020. 

 
 
 

By    
Authorized Signatory 

 


