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BAYWOOD COURT 

 
RESOLUTION NO. _____ 

 
RESOLUTION APPROVING THE FORM AND AUTHORIZING THE 

EXECUTION OF CERTAIN DOCUMENTS TO FINANCE THE 
CONSTRUCTION, IMPROVEMENT, RENOVATION AND EQUIPPING OF 

HEALTH FACILITIES THROUGH THE ISSUANCE OF REVENUE BONDS OF 
THE CALIFORNIA MUNICIPAL FINANCE AUTHORITY AND DIRECTING 

CERTAIN ACTIONS WITH RESPECT THERETO 
 
 
RESOLVED, by the Board of Directors (the “Board”) of Baywood Court, a California 

nonprofit, public benefit corporation and an organization described in section 501(c)(3) of the 
Internal Revenue Code of 1986 (“Baywood Court”), as follows: 

 
WHEREAS, Baywood Court desires to (1) finance six independent living cottages, an 

administration building and a new dining venue for the Borrower’s retirement community 
located on or near the Borrower’s campus at 21966 Dolores Street, in Castro Valley, California 
(the “Project”); 

 
WHEREAS, it is proposed that the Project will be financed from the proceeds of Revenue 

Bonds (Baywood Court), Series 2021 (the “Bonds”), to be issued by the California Municipal 
Finance Authority (the “Authority”), in an aggregate principal amount not to exceed $8,000,000, 
such Bonds to be issued pursuant to the terms of an indenture, by and between the Authority and 
The Bank of New York Mellon Trust Company N.A., as trustee, and from certain other moneys; 
and 

 
WHEREAS, the Board wishes to take action to approve the Bonds and to authorize the 

execution and delivery of certain documents relating thereto; 
 
NOW, THEREFORE, it is hereby DETERMINED, as follows: 
 
Section 1. The issuance of the Bonds is hereby approved so long as the aggregate principal 

amount thereof does not exceed $8,000,000. 
 
Section 2. The below-enumerated documents, in the forms on file with the Secretary, be 

and the same are hereby approved, and the Chair of the Board, Vice Chair of the Board or the 
President and CEO of Baywood Court or the designee thereof (each, a “Designated Officer”), is 
hereby authorized and directed on behalf of Baywood Court to execute and deliver said 
documents, with such changes, insertions and omissions as may be approved by any Designated 
Officer, which execution and delivery shall constitute conclusive evidence of Baywood Court’s 
approval of any and all changes or revisions therein, and the Secretary of the Board is hereby 
authorized and directed to attest to such official’s signature: 

 
(a) a loan agreement, by and between the Authority and Baywood Court; and 

 
(b) an amended and restated deed of trust with assignment of leases and rents, 

security agreement and fixture filing, relating to certain property owned by 
Baywood Court, to be executed by Baywood Court, as trustor, to the trustee 
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thereunder, for the benefit of the Purchaser (hereinafter defined) and the holders 
of Parity Debt (as defined therein); 

 
Section 3. The present form of bond purchase agreement, to be executed by and between 

Tri Counties Bank (the “Purchaser”) and the Authority and approved by Baywood Court (the 
“Bond Purchase Agreement”), to be dated as of the date of sale of the Bonds, in the form on file 
with the Secretary, is hereby approved. Any Designated Officer is hereby authorized and directed 
on behalf of Baywood Court to execute the Bond Purchase Agreement, with such changes, 
insertions and omissions as may be approved by any Designated Officer, which execution and 
delivery shall constitute conclusive evidence of Baywood Court’s approval of any and all changes 
or revisions therein. 

 
Section 4. Baywood Court is authorized to prepare, execute and file such applications, 

resolutions, covenants, consents to service of process (other than general consents to such service) 
and other documents as may be necessary or appropriate to obtain the qualification or 
exemptions of the Bonds under or from the securities or Blue Sky Laws of such jurisdictions of 
the United States as a Designated Officer, or the designee thereof, shall determine, and to take 
any and all further actions which such officers or any of them or their designees may deem 
necessary or advisable in order to maintain such qualifications and exemptions in effect for as 
long as such Designated Officer or any of them or their designees may deem to be in the best 
interest of Baywood Court, and any resolution of the Board which is required or appropriate in 
connection therewith shall be deemed to have been adopted by this resolution with the same 
force and effect as if adopted concurrently herewith and may be so certified by such Designated 
Officer, or any of them or their designees. 

 
Section 5. The Designated Officer and the Secretary, acting alone or in conjunction with 

any other officer, are hereby authorized and directed to do any and all things and to execute and 
deliver any and all documents which they deem necessary or advisable in order to consummate 
the execution, sale and delivery of the Bonds and otherwise the transactions contemplated in 
connection with the financing and to carry out all of the provisions of such documents. 

 
Section 6. This resolution shall become effective upon its passage and approval. 
 

* * * * * * * * * 
 

CERTIFICATION 
 
This is to certify that the foregoing is a true copy of a resolution, as the resolution appears 

on the minute books of Baywood Court, adopted by the Board of Directors of Baywood Court at 
a meeting of said Board held on April 23, 2021, which was called and held pursuant to and with 
all notice required by law and the Bylaws of Baywood Court and at which meeting a quorum was 
initially present and a majority of which was acting throughout. 

 
IN WITNESS WHEREOF, I have hereunto set my hand as Secretary and affixed the seal 

of Baywood Court, this ____ day of April, 2021. 
 

 
 
 
By    

Secretary 


