
 

Quint & Thimmig LLP 
Attorneys at Law 

900 Larkspur Landing Circle, Suite 270 
Larkspur, CA 94939-1726 

 
Phone: 415/925-4200 

www.qtllp.com 
 

 
 

DATE: November 18, 2021 
 
TO: Financing Participants 
 
FROM: Brian D. Quint 
 
RE: $44,580,000 
 West Contra Costa Healthcare District 

 (Contra Costa County, California) 
 Refunding Revenue Bonds, Series 2021 
 
PRE-CLOSING: 1:00 p.m., Tuesday, December 14, 2021 
 
CLOSING: 8:00 a.m., Wednesday, December 15, 2021 
 

LOCATION: Quint & Thimmig LLP 
 900 Larkspur Landing Circle, Suite 270 
 Larkspur, CA 94939-2874 

 
 
 
Enclosed is a Schedule of Transcript Documents (the “Schedule”), which set forth the 

documents to be presented and/or executed prior to the Pre-Closing or at Closing. Also 
enclosed are drafts of various Closing documents for which this office is responsible. Please 
review all closing certificates and transmit your comments to me by noon, Tuesday, November 
30, 2021. 

 
Documents to be signed will be sent to signatories via FedEx or email for delivery on 

Wednesday, December 1, 2021. Signed documents should be returned for arrival to us no later 
than Tuesday, December 7, 2021. 

 
Please deliver to me as soon as possible all invoices for payment at Closing for 

disbursement from the Costs of Issuance Fund (please include delivery instructions, i.e., wire 
instructions or check). 

 
We are transitioning to online transcripts, avoiding the necessity of preparing CDs or 

thumb drives. Following closing, you will receive a link to download the complete transcript.  
However, if you prefer to receive hard media or a looseleaf binder containing the closing 
transcript, please let us know as soon as possible. 
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$44,580,000 
WEST CONTRA COSTA HEALTHCARE DISTRICT 

(Contra Costa County, California) 
Refunding Revenue Bonds, Series 2021 

 
 

SCHEDULE OF TRANSCRIPT DOCUMENTS 
 
 

A. BASE LEGAL DOCUMENTS 
 
1. List of Financing Participants. 
 
2. West Contra Costa Healthcare District (the “District”) Resolution No. 2021/331, 

entitled “RESOLUTION AUTHORIZING THE COMMENCEMENT OF 
PROCEEDINGS IN CONNECTION WITH THE ISSUANCE, SALE AND 
DELIVERY OF REVENUE BONDS TO REFUND THE OUTSTANDING WEST 
CONTRA COSTA HEALTHCARE DISTRICT REFUNDING REVENUE BONDS, 
SERIES 2018, AND THE OUTSTANDING WEST CONTRA COSTA 
HEALTHCARE DISTRICT REFUNDING REVENUE BONDS, SERIES 2019, 
AND APPROVING CERTAIN OTHER ACTIONS, adopted by the Board of 
Directors of the District on October 19, 2021, together with Certificate Regarding 
Resolution No. 2021/381 
 

3. District Resolution No. 2021/381, entitled “RESOLUTION APPROVING THE 
FORM AND AUTHORIZING THE EXECUTION AND DELIVERY OF AN 
INDENTURE, A PURCHASE AGREEMENT, AN ESCROW AGREEMENT AND 
A CONTINUING DISCLOSURE CERTIFICATE AND APPROVING THE FORM 
AND AUTHORIZING DISTRIBUTION OF A PRELIMINARY OFFICIAL 
STATEMENT, ALL IN CONNECTION WITH THE ISSUANCE, SALE AND 
DELIVERY OF REVENUE BONDS TO REFUND THE OUTSTANDING WEST 
CONTRA COSTA HEALTHCARE DISTRICT REFUNDING REVENUE BONDS, 
SERIES 2018, AND THE OUTSTANDING WEST CONTRA COSTA 
HEALTHCARE DISTRICT REFUNDING REVENUE BONDS, SERIES 2019, 
AND APPROVING CERTAIN OTHER ACTIONS,” adopted by the Board of 
Directors of the District on November 9, 2021, together with Certificate 
Regarding Resolution No. 2021/381. 

 
4. Acknowledgment No. 2021-2195 of Receipt of Report of Proposed Debt Issuance 

by the California Debt and Investment Advisory Commission (“CDIAC”), 
together with Report. 

 
5. Preliminary Official Statement, dated November 10, 2021. 

 
6. Redemption Instructions and Direction to Paying Agent, dated November 18, 

2021, by the District, as acknowledged by U.S. Bank National Association, as 
prior trustee, relating to the 2018 Bonds (as hereinafter defined) and the 2019 
Bonds (as hereinafter defined). 
 

7. Bond Purchase Agreement, dated November 18, 2021 (the “Purchase 
Agreement”), by Piper Sandler & Co., as underwriter (the “Underwriter”), as 
accepted by the District. 
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8. Indenture of Trust, dated as of December 1, 2021 (the “Indenture”), by and 
between the District and U.S. Bank National Association, as trustee (the 
“Trustee”). 

 
9. Escrow Agreement, dated December 15, 2021 (the “Escrow Agreement”), by and 

between the District and U.S. Bank National Association, as escrow bank (the 
“Escrow Bank”), relating to the refunding of the District’s outstanding West 
Contra Costa Healthcare District Refunding Revenue Bonds, Series 2018 (the 
“2018 Bonds”), and the District’s outstanding West Contra Costa Healthcare 
District Refunding Revenue Bonds, Series 2019 (the “2019 Bonds”). 
 

10. Continuing Disclosure Certificate, dated December 15, 2021. 
 

11. Final Official Statement, dated November 18, 2021 
 

12. Certificate of Delivery of Report of Final Sale to CDIAC, together with Report. 
 
 

B. DISTRICT DOCUMENTS 
 
1. Certificate Regarding Effectiveness of Bylaws, together with Bylaws of the 

District. 
 

2. Incumbency and Signature Certificate. 
 
3. Certificate as to Arbitrage and Tax Compliance Procedures. 

 
4. Certificate of the District, pursuant to Section 5(d)(4) of the Purchase Agreement. 

 
5. 15c2-12 Certificate of the District. 
 
6. Request of the District to Trustee to authenticate and deliver the Bonds, pursuant 

to Section 3.01 of the Indenture. 
 
7. Certificate Regarding Use of Proceeds. 
 
8. Requisition No. 1 of the District for Disbursement from the Costs of Issuance 

Fund, pursuant to Section 3.03 of the Indenture. 
 
9. Request of the District to Trustee Regarding Investments, pursuant to Section 

5.06 of the Indenture, as acknowledged by the Trustee. 
 
10. Certificate of Mailing Information Return for Tax-Exempt Governmental 

Obligations, Form 8038-G, to the Internal Revenue Service, together with Form 
8038-G. 

 
11. Opinion of Foley & Lardner LLP, as counsel to the District, pursuant to Section 

5(d)(3) of the Purchase Agreement. 
 

12. Disclosure Letter of Jennings, Strouss & Salmon, P.L.C., as disclosure counsel, 
pursuant to Section 5(d)(6) of the Purchase Agreement 

 
 



 

 
-3- 

C. TRUSTEE AND ESCROW BANK DOCUMENTS 
 
1. Authorized Signer(s) Certificate of the Trustee. 
 
2. Certificate of Trustee, pursuant to Section 5(d)(9) of the Purchase Agreement. 
 
3. Trustee’s Receipt of Proceeds and Acknowledgment of Transfer of Funds. 

 
4. Certificate of Escrow Bank, pursuant to Section 5(d)(11) of the Purchase 

Agreement. 
 

5. Escrow Bank’s Receipt and Application of Funds. 
 

6. Opinion of Dorsey & Whitney LLP, as Counsel to the Trustee and Escrow Bank, 
pursuant to Sections Section 5(d)(8) and Section 5(d)(10) of the Purchase 
Agreement. 

 
 

D. UNDERWRITER DOCUMENTS 
 

1. Rating letter of Moody’s Investors Service evidencing an “Aa3“ rating, pursuant 
to Section 5(d)(5) of the Purchase Agreement. 

 
2. Issue Price Certificate. 
 
3. Receipt for Bonds. 
 
4. Specimen Bond. (one per maturity) 

 
5. Opinion of McDougal Love Boehmer Foley Lyon & Mitchell, as counsel to the 

Underwriter, pursuant to Section 5(d)(14) of the Purchase Agreement. 
 
 

E. BOND COUNSEL DOCUMENTS 
 
1. Final Approving Legal Opinion of Quint & Thimmig LLP (“Bond Counsel”). 

 
2. Supplemental Opinion of Bond Counsel, pursuant to Section 5(d)(2) of the 

Purchase Agreement. 
 
3. Defeasance Opinion of Bond Counsel, pursuant to Section 5(d)(12) of the 

Purchase Agreement. 
 
4. Reliance Letter to the Underwriter and Trustee Regarding Final Approving Legal 

Opinion of Bond Counsel, pursuant to Section 5(d)(2) of the Purchase 
Agreement. 

 
5. Lien Opinion of Bond Counsel, pursuant to Section 5(d)(13) of the Purchase 

Agreement. 
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F. MISCELLANEOUS DOCUMENTS 
 
1. Final Numbers. 
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$44,580,000 
WEST CONTRA COSTA HEALTHCARE DISTRICT 

(Contra Costa County, California) 
Refunding Revenue Bonds, Series 2021 

 
 

FINANCING PARTICIPANTS 
 
 

All Financing Participants will receive an electronic copy of the Closing Transcript. The 
District will also receive a loose-leaf Closing Transcript. A copy of the Closing 

Transcript on media will be provided to any Financing Participant requesting a copy. 
 

 
DISTRICT 
Ms. Monica Nino 
 CAO, Contra Costa County & Executive Director, 
 West Contra Costa Healthcare District 
Mr. Russell (Rusty) Watts 
 Treasurer-Tax Collector, Contra Costa County & 
 Treasurer, West Contra Costa Healthcare District  
Mr. Patrick Godley, MBA 
 Chief Operating Officer & CFO of  
 Contra Costa Health Services 
Mr. Bud De Cesare 
 Fiscal Manager & Budget Officer  
Ms. Kathy White 
 Consultant 
Ms. Vickie Scharr 
 Consultant 
Mr. Harold Emahiser 
 Consultant 
West Contra Costa Healthcare District 
651 Pine Street 
Martinez, CA 94553  
(925) 655-2075 (Nino) 
(925) 335-8600 (Campbell) 
(925) 957-5405 (Godley) 
(925) 957-5429 (De Cesare) 
(505) 280-1306 (White) 
(925) 939-9232 (Scharr) 
(612) 816-7380 (Emahiser) 
monica.nino@cao.cccounty.us 
info@ac.cccounty.us 
pgodley@cchealth.org 
bud.decesare@cchealth.org 
kathy.wcchd@gmail.com 
vscharr@cchealth.org 
hemahiser@optimumfinancial.biz 
 

COUNSEL TO DISTRICT 
Mark T. Schieble, Esq. 
Ms. Lanii Langlois 
 Assistant 
Foley & Lardner LLP 
555 California Street, Suite 1700 
San Francisco, CA 94104-1520 
(415) 984-9804 (Schieble) 
(415) 205-2439 (Schieble Cell) 
(415) 938-6434 (Langlois) 
mschieble@foley.com 
llanglois@foley.com 
 
FINANCIAL ADVISOR TO DISTRICT 
Mr. Gary L. Hicks 
President 
G.L. Hicks Financial, LLC 
337 South Palisades Drive 
Orem, UT 84097 
(801) 225-0731 
(530) 903-9000 (Cell) 
gary@glhicks.com 
 
TRUSTEE/ESCROW BANK 
Ms. Karen Mitani 
Global Corporate Trust 
U.S. Bank National Association 
One California Street, Suite 1000 
San Francisco, CA 94111 
(415) 677-3505 
(925) 239-5347 (Cell) 
karen.mitani@usbank.com  
 
COUNSEL TO TRUSTEE 
Dennis Wong, Esq.  
Dorsey & Whitney LLP 
600 Anton Boulevard, Suite 2000 
Costa Mesa, CA 92626 
(714) 800-1457 
wong.dennis@dorsey.com 
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UNDERWRITER 
Mr. Todd C. Van Deventer 
Mr. Francis J. Kaul 
Mr. Mickey D. Mendoza 
Piper Sandler & Co. 
11635 Rosewood Street 
Leawood, KS 66211 
(913) 345-3352 (Van Deventer) 
(816) 509-2793 (Van Deventer Cell) 
(913) 345-3351 (Duckworth) 
(612) 303-6608 (Kaul) 
(612) 303-6216 (Mendoza) 
todd.vandeventer@psc.com 
francis.kaul@psc.com 
mickey.mendoza@psc.com 
 
UNDERWRITER’S COUNSEL 
Morgan Foley, Esq. 
McDougal Love Boehmer Foley 
 Lyon & Mitchell 
8100 La Mesa Boulevard, Suite 200 
La Mesa, CA 91942 
(619) 440-4444 
mfoley@mcdougallove.com 
 
DISCLOSURE COUNSEL 
George C. Spilsbury, Esq. 
Jennings, Strouss & Salmon, P.L.C. 
One East Washington Street, Suite 1900 
Phoenix, AZ 85004 
(602) 262-5885 
(480) 580-0263 (Cell) 
gspilsbury@jsslaw.com 
 
BOND COUNSEL 
Brian D. Quint, Esq. 
Ms. Katherine L. Reed 
 Senior Project Manager 
Quint & Thimmig LLP  
900 Larkspur Landing Circle, Suite 270 
Larkspur, CA 94939-1726  
(415) 925-4200  
bquint@qtllp.com 
kreed@qtllp.com 
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$44,580,000 
WEST CONTRA COSTA HEALTHCARE DISTRICT 

(Contra Costa County, California) 
Refunding Revenue Bonds, Series 2021 

 
 

CERTIFICATE REGARDING RESOLUTION NO. 2021/331 
 
 
The undersigned hereby states and certifies: 
 
(i) that the undersigned is the Secretary of the West Contra Costa Healthcare District, 

a local health care district organized and existing under the Constitution and laws of the State of 
California (the “District”), and as such, is familiar with the facts herein certified and is 
authorized and qualified to certify the same on behalf of the District;  

 
(ii) that on October 19, 2021, the Board of Directors of the District duly adopted 

Resolution No. 2021/331 (the “Resolution”), entitled “RESOLUTION AUTHORIZING THE 
COMMENCEMENT OF PROCEEDINGS IN CONNECTION WITH THE ISSUANCE, SALE 
AND DELIVERY OF REVENUE BONDS TO REFUND THE OUTSTANDING WEST CONTRA 
COSTA HEALTHCARE DISTRICT REFUNDING REVENUE BONDS, SERIES 2018, AND THE 
OUTSTANDING WEST CONTRA COSTA HEALTHCARE DISTRICT REFUNDING REVENUE 
BONDS, SERIES 2019, AND APPROVING CERTAIN OTHER ACTIONS,” which Resolution 
has not been modified, amended, rescinded or revoked and is in full force and effect as of the 
date hereof; and 

 
(iii) that attached hereto is a true and correct copy of the Resolution. 
 
 

Dated:  December 15, 2021 WEST CONTRA COSTA HEALTHCARE 
DISTRICT 
 
 
 
By    

Jami Morritt, 
Secretary 
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$44,580,000 
WEST CONTRA COSTA HEALTHCARE DISTRICT 

(Contra Costa County, California) 
Refunding Revenue Bonds, Series 2021 

 
 

CERTIFICATE REGARDING RESOLUTION NO. 2021/381 
 
 
The undersigned hereby states and certifies: 
 
(i) that the undersigned is the Secretary of the West Contra Costa Healthcare District, 

a local health care district organized and existing under the Constitution and laws of the State of 
California (the “District”), and as such, is familiar with the facts herein certified and is 
authorized and qualified to certify the same on behalf of the District;  

 
(ii) that on November 9, 2021, the Board of Directors of the District duly adopted 

Resolution No. 2021/381 (the “Resolution”), entitled “RESOLUTION APPROVING THE FORM 
AND AUTHORIZING THE EXECUTION AND DELIVERY OF AN INDENTURE, A 
PURCHASE AGREEMENT, AN ESCROW AGREEMENT AND A CONTINUING 
DISCLOSURE CERTIFICATE AND APPROVING THE FORM AND AUTHORIZING 
DISTRIBUTION OF A PRELIMINARY OFFICIAL STATEMENT, ALL IN CONNECTION 
WITH THE ISSUANCE, SALE AND DELIVERY OF REVENUE BONDS TO REFUND THE 
OUTSTANDING WEST CONTRA COSTA HEALTHCARE DISTRICT REFUNDING REVENUE 
BONDS, SERIES 2018, AND THE OUTSTANDING WEST CONTRA COSTA HEALTHCARE 
DISTRICT REFUNDING REVENUE BONDS, SERIES 2019, AND APPROVING CERTAIN 
OTHER ACTIONS,” which Resolution has not been modified, amended, rescinded or revoked 
and is in full force and effect as of the date hereof; and 

 
(iii) that attached hereto is a true and correct copy of the Resolution. 
 
 

Dated:  December 15, 2021 WEST CONTRA COSTA HEALTHCARE 
DISTRICT 
 
 
 
By    

Jami Morritt, 
Secretary 
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$44,580,000 
WEST CONTRA COSTA HEALTHCARE DISTRICT 

(Contra Costa County, California) 
Refunding Revenue Bonds, Series 2021 

 
 

CERTIFICATE OF DELIVERY TO CDIAC 
 

 
I, Brian D. Quint, hereby state and certify that for and on behalf of the West Contra 

Costa Healthcare District, on the date hereof I caused to be delivered a Report of Final Sale 
pertaining to the captioned financing via online submission to the California Debt and 
Investment Advisory Commission, a true copy of which Report is hereto attached. 

 
 

Dated:   December 15, 2021 
 

 
By   

Brian D. Quint, 
Quint & Thimmig LLP 

 



REPORT OF FINAL SALE
California Debt and Investment Advisory Commission
915 Capitol Mall, Room 400, Sacramento, CA 95814
P.O. Box 942809, Sacramento, CA 94209-0001
Tel: (916) 653-3269 Fax: (916) 654-7440 
Under California Government Code Section 8855(j), the issuer of any debt issue shall, not later than 21 days after the sale of the debt, submit a report of 
final sale and the official statement (or alternate financing documents) to the Commission. The Commission may require information to be submitted in the 
report that it considers appropriate.

ISSUER NAME

ISSUE NAME

 STATUTORY CODE UNDER WHICH THIS DEBT WILL BE ISSUED (1)

ACTUAL SALE DATE (Date Debt Contract Signed): PRINCIPAL SOLD:

IS ANY PORTION OF THE DEBT FOR REFUNDING? 

Issuer Contact :
Name :

Title :

Address :

City/ State/ Zip

E-Mail :

Phone: ISSUER LOCATED IN COUNTY

Filing Contact: Name of Individual representing who completed this form and may be contacted for information.

Firm/ Agency :
Name :

Address :

City/ State/ Zip

E-Mail :

Phone:

Send acknowledgement/ copies to :

E-Mail :

Dated Date (Date Interest Begins to Accrue):

(if pool bond, list participants)

No Yes, refunding amount (including costs)

�
�
�
�

�
��

Bond Counsel

�
�

� 

�

�
�

�

�

1

IS THIS FINANCING A PRIVATE PLACEMENT?TYPE OF SALE : Negotiated Competitive No Yes X
2

Settlement Date (Date assets or rights to use are transferred)

STATUTORY CODE UNDER WHICH THIS DEBT WILL BE ISSUED (2)  (If necessary)

PROJECT NAME

WILL A VALIDATION ACTION BE PURSUED
IS DEBT REPAYABLE IN NON-US CURRENCY

AUTHORIZATION DATE AUTHORIZATION NAME
ORIGINAL AUTHORIZED AMOUNT

AMOUNT AUTHORITY REDUCED BY

No Yes Unknown

YesNo Unknown

IS ANY PORTION OF THE DEBT TO REFUND, REDEEM, PAYDOWN, or REFINANCE OUTSTANDING DEBT? 

No Yes, amount proposed for refunding, redemption, paydown, or refinancing 
of outstanding debt

1

TYPE OF DEBT INSTRUMENT: �

AMOUNT AUTHORIZATION REPLENISHED

AUTHORIZATION DATE AUTHORIZATION NAME
ORIGINAL AUTHORIZED AMOUNT

AMOUNT AUTHORITY REDUCED BY
AMOUNT AUTHORIZATION REPLENISHED

Please specify if  "Other"  was checked.

Patrick Godley, MBA

Chief Operating Officer and Chief Financial Officer

Contra Costa

50 Douglas Drive, Suite 310A Contra Costa Health Services

(925) 957-5405

Martinez

pgodley@cchealth.org

CA 94533

Brian D. Quint

Larkspur, CA  94939

Katherine Reed

bquint@qtllp.com

kreed@qtllp.com

Quint & Thimmig LLP
900 Larkspur Landing Circle, Suite 270

(415) 925-4200

No Yes

Refunding Bond Law-Local Agencies

11/18/2021 $44,580,000.00

$44,580,000.00

12/15/2021

12/15/2021

Revenue (RB)

2021-2195CDAC #

Negotiated Competitive

$44,580,000.00

$45,000,000.00
11/19/2021 Resolution No. 2021/381

WEST CONTRA COSTA HEALTHCARE DISTRICT

Refunding Revenue Bonds, Series 2021
Series 2021

    No Yes  Unknown

    No Yes  Unknown

No Yes,

No Yes,



If the issue is a negotiated revenue bonds, indicate the reason(s) why the bonds were issued at a private or negotiated versus a competitive sale.

REASON FOR NEGOTIATED REVENUE BONDS

(2) More cost savings were expected to be realized than a public sale(1) Timing of the sale provided more flexibility than a public sale.
(4) Issuer able to work with participants familiar with issue(r) than a public 
sale.(3) More flexibility in debt structure was available than a public sale.

(6) Other (please specify)(5) All of the above.

1   Section 53583(c)(2)(B) of the California Government Code requires that any local agency selling refunding bonds at private sale or on a negotiated basis 

shall       send a written statement, within two weeks after the bonds are sold, to CDIAC explaining the reasons why the local agency determined to sell the 

bonds at a private sale or on a negotiated basis instead of at public sale. 

 2   This fee is authorized by Section 8856 of the California Government Code and is charged to the lead underwriter, the purchaser or the lender in an 

amount equal to one-fortieth of 1 percent of the principal amount of the issue, but not to exceed five thousand dollars ($5000) for any one issue. 

    3  Section 54418 of the California Government Code requires that any local agency selling revenue bonds at a private sale rather than a public sale shall 

3

Net Original Premium/ Discount

(6) Other (please specify)

�

� (5) All of the above.

Original Issue Discount �

(4) Issuer able to work with participants familiar with issue(r) than a
    public sale.

Original Issue Premium �

(3) More flexibility in debt structure was available than a public sale.

Total Issuance Costs �
(2) More cost savings were expected to be realized than a public sale

O. Lender Fee �

(1) Timing of the sale provided more flexibility than a public sale.

N. Purchaser Fee �
If the issue is a negotiated refunding, indicate the reason(s) why the 
bonds were issued at a private or negotiated versus a competitive 
sale.

M. Other Expenses �
L. Placement Agent �

REASON FOR NEGOTIATED REFUNDINGS

K. Trustee Fee �

Other

J. Credit Enhancement �

Moody's

I. Rating Agency �

Fitch

H. Financial Advisor �

Standard & Poor's

G. Disclosure Counsel �

Not Rated Rated�

F. Co-Bond Counsel �

INDICATE CREDIT RATING: (For example, "AAA" or "Aaa")

E. Borrower Counsel (Loan) �

ENHANCEMENT EXPIRATION DATE:

D. Bond Counsel �

GUARANTOR :

Underwriter Spread or Discount �

Other

C. Underwriter Expenses �

State Intercept Program (T)

B. Total Takedown �

Letter of Credit (L)

A. Management Fee �

Bond Insurance (I)

ISSUANCE COSTS AND FEES : 

No�
WAS THE ISSUE INSURED OR GUARANTEED? 

CDIAC: Report of Final Sale Page 3

Net Original Premium used to 
Refund, Redeem, Pay-Down, or 
Refinance

�

SENIOR STRUCTURE: 

SUBORDINATE STRUCTURE: 

OFFICIAL STATEMENT/ OFFERING MEMORANDUM : 

FIRST OPTIONAL CALL DATE: 

INTEREST TYPE (Please provide both NIC & TIC if available) :

CAPITAL APPRECIATION DEBT:

If the issue is federally tax-exempt, is interest a specific preference 

FINAL MATURITY  DATE:

MATURITY STRUCTURE

IS THE INTEREST ON THE DEBT TAXABLE?

Under State Law: 

Under Federal Law:

MATURITY SCHEDULE

Placement Agent :
Trustee/ Paying Agent :

Co-Bond Counsel :

Bond Counsel :

Lead Underwriter:
Financial Advisor :
FINANCING PARTICIPANTS (Firm Name) Office Location (City/ State) :

CDIAC: Report of Final Sale Page 2

Attached Included in Official Statement Yes (taxable) No (tax-exempt)

Yes (taxable) No (tax-exempt)

Yes Noitem for the purpose of alternative minimum tax?
Serial (S) Term (T)

Serial and term bonds (B)

Enclosed None prepared

NIC Int. Cost

Int. CostTIC

Variable

Yes No

�
�

�

�

�

� 

�

�

�

�

Yes No�

Yes No�

�

�

�

�

�

�

�

�

Borrower Counsel (Loan) (Not obligor Counsel):

RATE REDUCTION SAVINGS:
(In accordance with Government Code Section 6588.7)

��

Other (Index/Rate)

Disclosure Counsel: �

Lender:
Purchaser: �

 

E-Mail : �
Phone: �
City/ State/ Zip �
Address : � 
Firm/ Agency �
Name : �

Name of individual to whom an invoice for the CDIAC issue fee should be sent :

SOURCE(S) OF REPAYMENT

Please specify if  "Other"  was checked.

Bond proceeds (BDPR)
General fund of issuing jurisdiction (GNFD)
Grants (GRNT)
Intergovernmental transfers other than grants (ITGV)
Local obligor (LOB)
Private obligor payments (POP)
Other (OTHS)

Property tax revenues (PRTX)
Public enterprise revenues (PER)
Sales tax revenues (SATR)
Special assessments (SA)
Special tax revenues (SPTR)
Tax-increment (TI)
Utility Project Charges (UPC)

PURPOSE(S) OF FINANCING  (show the first 5) Percent

Please specify type/name of project if different from above.

Lessor: � 

G.L. Hicks Financial, LLC Orem, UT

U.S. Bank National Association San Francisco, CA

07/01/2042

Attached Included in Official Statement

Serial (S) Term (T)

Serial and term bonds (B)

0.00

Quint & Thimmig LLP

Piper Sandler & Co.

(913) 345-3352

Todd C. Van Deventer

todd.vandeventer@psc.com

11635 Rosewood Street

Piper Sandler & Co.

Leawood, KS 66211

Larkspur, CA

Parcel Taxes

Health care facilities (HCF) 100

Leawood, KS

Bond proceeds (BDPR)
General fund of issuing jurisdiction (GNFD)
Grants (GRNT)
Intergovernmental transfers other than grants (ITGV)
Local obligor (LOB)
Private obligor payments (POP)
Other (Please specify.) (OTHS)

Property tax revenues (PRTX)
Public enterprise revenues (PER)
Sales tax revenues (SATR)
Special assessments (SA)
Special tax revenues (SPTR)
Tax-increment (TI)
Utility Project Charges (UPC)

Yes (taxable) No (tax-exempt)

Yes (taxable) No (tax-exempt)

07/01/2031

Yes No

Yes No

Enclosed None prepared

Yes No

Yes No

Jennings, Strouss & Salmon, P.L.C.

NIC - Int. Cost:
TIC - Int. Cost:
 Variable
 Other

2.538741
2.307112

Phoenix, AZ



If the issue is a negotiated revenue bonds, indicate the reason(s) why the bonds were issued at a private or negotiated versus a competitive sale.

REASON FOR NEGOTIATED REVENUE BONDS

(2) More cost savings were expected to be realized than a public sale(1) Timing of the sale provided more flexibility than a public sale.
(4) Issuer able to work with participants familiar with issue(r) than a public 
sale.(3) More flexibility in debt structure was available than a public sale.

(6) Other (please specify)(5) All of the above.

1   Section 53583(c)(2)(B) of the California Government Code requires that any local agency selling refunding bonds at private sale or on a negotiated basis 

shall       send a written statement, within two weeks after the bonds are sold, to CDIAC explaining the reasons why the local agency determined to sell the 

bonds at a private sale or on a negotiated basis instead of at public sale. 

 2   This fee is authorized by Section 8856 of the California Government Code and is charged to the lead underwriter, the purchaser or the lender in an 

amount equal to one-fortieth of 1 percent of the principal amount of the issue, but not to exceed five thousand dollars ($5000) for any one issue. 

    3  Section 54418 of the California Government Code requires that any local agency selling revenue bonds at a private sale rather than a public sale shall 

3

Net Original Premium/ Discount

(6) Other (please specify)

�

� (5) All of the above.

Original Issue Discount �

(4) Issuer able to work with participants familiar with issue(r) than a
    public sale.

Original Issue Premium �

(3) More flexibility in debt structure was available than a public sale.

Total Issuance Costs �
(2) More cost savings were expected to be realized than a public sale

O. Lender Fee �

(1) Timing of the sale provided more flexibility than a public sale.

N. Purchaser Fee �
If the issue is a negotiated refunding, indicate the reason(s) why the 
bonds were issued at a private or negotiated versus a competitive 
sale.

M. Other Expenses �
L. Placement Agent �

REASON FOR NEGOTIATED REFUNDINGS

K. Trustee Fee �

Other

J. Credit Enhancement �

Moody's

I. Rating Agency �

Fitch

H. Financial Advisor �

Standard & Poor's

G. Disclosure Counsel �

Not Rated Rated�

F. Co-Bond Counsel �

INDICATE CREDIT RATING: (For example, "AAA" or "Aaa")

E. Borrower Counsel (Loan) �

ENHANCEMENT EXPIRATION DATE:

D. Bond Counsel �

GUARANTOR :

Underwriter Spread or Discount �

Other

C. Underwriter Expenses �

State Intercept Program (T)

B. Total Takedown �

Letter of Credit (L)

A. Management Fee �

Bond Insurance (I)

ISSUANCE COSTS AND FEES : 

No�
WAS THE ISSUE INSURED OR GUARANTEED? 

CDIAC: Report of Final Sale Page 3

Net Original Premium used to 
Refund, Redeem, Pay-Down, or 
Refinance

�

210,972.90

55,000.00

0.00

0.00

28,000.00

125,000.00

37,000.00

0.00

9,000.00

0.00

68,233.58

0.00

0.00

210,972.90

7,512,058.30

Aa3

No
Bond Insurance (I)
Letter of Credit (L)
State Intercept Program (T)
Other (0)

(1) Timing of the sale provided more flexibility than a public sale.
(2) More cost savings were expected to be realized than a public sale.
(3) More flexibility in debt structure was available than a public sale.
(4) Issuer able to work with participants familiar with issue/r than a public sale.

(5) All of the above.
(6) Other (please specify)

(1) Timing of the sale provided more flexibility than a public sale.
(2) More cost savings were expected to be realized than a public sale.
(3) More flexibility in debt structure was available than a public sale.
(4) Issuer able to work with participants familiar with issue/r than a public sale.

(5) All of the above.
(6) Other (please specify)

Not Rated Rated

533,206.48
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$44,580,000 
WEST CONTRA COSTA HEALTHCARE DISTRICT 

(Contra Costa County, California) 
Refunding Revenue Bonds, Series 2021 

 
 

CERTIFICATE REGARDING EFFECTIVENESS OF BYLAWS 
 
 
The undersigned hereby states and certifies: 
 
(i) that the undersigned is the Chief Operating Officer and Chief Financial Officer of 

Contra Costa Health Services, on behalf of the West Contra Costa Healthcare District, a local 
health care district organized and existing under the Constitution and laws of the State of 
California (the “District”), and as such, is familiar with the facts herein certified and is 
authorized and qualified to certify the same on behalf of the District; and 

 
(ii) that attached hereto is a true correct copy of the District’s Bylaws, together with 

any and all amendments thereto, which Bylaws, except as evidenced by the attached, have not 
been further amended, modified, supplemented, rescinded or repealed and remains in full force 
and effect as of the date hereof. 

 
 

Dated:  December 15, 2021 WEST CONTRA COSTA HEALTHCARE 
DISTRICT 
 
 
 
By    

Patrick Godley, 
Chief Operating Officer and Chief Financial 

Officer of Contra Costa Health Services 
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$44,580,000 
WEST CONTRA COSTA HEALTHCARE DISTRICT 

(Contra Costa County, California) 
Refunding Revenue Bonds, Series 2021 

 
 

INCUMBENCY AND SIGNATURE CERTIFICATE – DISTRICT 
 
 
The undersigned hereby state and certify: 
 
(i) that the undersigned are the duly appointed, qualified and acting Chief Operating 

Officer and Chief Financial Officer of Contra Costa Health Services and Secretary of the West 
Contra Costa Healthcare District, a local health care district duly organized and existing under 
the Constitution and laws of the State of California (the “District”), and as such, are familiar 
with the facts herein certified and are authorized to certify the same on behalf of the District; 

 
(ii) that the following are now the duly elected or appointed, qualified and acting 

members of the Board of Directors of the District, and the ending dates of their respective 
current terms of office are hereunder correctly designated opposite their names: 

 
  Beginning Date    Ending Date 
Board of Directors of Current Term of Current Term 
 
John M. Gioia January, 2019 January, 2023 
Candace Andersen January, 2021 January, 2025 
Diane Burgis January, 2021 January, 2025 
Karen Mitchoff January, 2019 January, 2023 
Federal D. Glover January, 2021 January, 2025 
 
(iii) that the signatures set forth opposite the names and titles of the following persons 

are the true and correct specimens of, or are, the genuine signatures of such persons, each of 
whom holds the office designated below and are each designated as an “Authorized 
Representative” of the District, under and within the meaning of the Indenture (as hereinafter 
defined): 

 
 Name and Title  Signature 
 
 
 
Monica Nino, Executive Director   
 
 
 
Patrick Godley, Chief Operating Officer and   
 Chief Financial Officer 
 
 
Jami Morritt, Secretary   
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(iv) that the bonds issued by the District designated “West Contra Costa Healthcare 
District (Contra Costa County, California) Refunding Revenue Bonds, Series 2021,” dated the 
date hereof, and issued in the aggregate principal amount of $44,450,000 (the “Bonds”), have 
been executed by the facsimile signature of the within-named Executive Director, and attested 
to by the facsimile signature of the within-named Secretary; 

 
(v) that for and on behalf of the District, the within-named Chief Operating Officer 

and Chief Financial Officer has executed the following agreements: 
 

(a) Bond Purchase Agreement, dated November 18, 2021, by Piper Sandler & 
Co., as underwriter, as accepted by the District, 
 

(b) Indenture of Trust, dated as of December 1, 2021 (the “Indenture”), by 
and between the District and U.S. Bank National Association, as trustee 
(the “Trustee”), 
 

(c) Escrow Agreement, dated  December 15, 2021, by and between the 
District and U.S. Bank National Association, as escrow bank, 

 
(d) Continuing Disclosure Certificate of the District, dated December 15, 

2021, and 
 
(e) Official Statement, dated November 18, 2021, relating to the Bonds; 

  
(vi) and, that the designation of “Authorized Representative” herein made may be 

amended or rescinded at any time hereafter by written notice filed with the District and the 
Trustee, said notice to be given in accordance with the provisions of the Indenture provided, 
that no such action shall be deemed to affect any action taken pursuant to any certificate prior to 
the time notice of the amendment or rescission has been given to the District or the Trustee. 

 
 

Dated:  December 15, 2021 WEST CONTRA COSTA HEALTHCARE 
DISTRICT 
 
 
 
By    

Patrick Godley, 
Chief Operating Officer and Chief Financial 

Officer of Contra Costa Health Services 
 

 
 
By    

Jami Morritt, 
Secretary 
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$44,580,000 
WEST CONTRA COSTA HEALTHCARE DISTRICT 

(Contra Costa County, California) 
REFUNDING REVENUE BONDS, SERIES 2021 

 
 

CERTIFICATE AS TO ARBITRAGE 
and Tax Compliance Procedures 

 
 

I, the undersigned Chief Operating Officer and Chief Operating Officer and Chief 
Financial Officer of Contra Costa Health Services, on behalf of the West Contra Costa 
Healthcare District (the “District”), being one of the officers of the District duly charged by 
resolution of the District, with others, with the responsibility of issuing the District’s $44,580,000 
West Contra Costa Healthcare District (Contra Costa County, California) Refunding Revenue 
Bonds, Series 2021 (the “Bonds”), dated the date hereof, and being issued this date, hereby 
certify as follows: 

 
(1) Purpose of Bonds. The Bonds are being issued pursuant to that certain Indenture of 

Trust, dated as of December 1, 2021 (the “Indenture”), by and between the District and U.S. 
Bank National Association, as trustee, in order to provide funds for (a) the refunding, on a 
current basis, of the District’s outstanding West Contra Costa Healthcare District Refunding 
Revenue Bonds, Series 2018 (the “2018 Bonds”), and the District’s outstanding West Contra 
Costa Healthcare District Refunding Revenue Bonds, Series 2019 (the “2019 Bonds”), and (b) to 
pay the costs of issuance of the Bonds. The 2018 Bonds were issued to refund the District’s West 
Contra Costa Healthcare District Certificates of Participation (2004 Financing Program) (the 
“2004 Certificates”). The 2019 Bonds were issued to refund the District’s West Contra Costa 
Healthcare District Certificates of Participation (2011 Financing Program) (the “2011 
Certificates”). The 2004 Certificates and the 2011 Certificates were delivered to finance working 
capital expenditures of the District certain capital expenditures of the District (the “Prior 
Projects”), all as more particularly described in the Certificate Regarding Use of Proceeds, dated 
the date hereof and included elsewhere in the transcript for the Bonds, and (b) the payment of 
the costs of issuing the Bonds.  

 
(2) Status of the District. The District is not part of a controlled group and no other entity 

has the right or power both to approve and to remove without cause a controlling portion of the 
governing body of the District or the right or power to require the use of funds or assets of the 
District for any purpose. The District possesses the sovereign power of eminent domain and by 
reason of such fact constitutes a political subdivision of the State of California. 

 
(3) Statement of Expectations. On the basis of the facts and estimates in existence on the 

date hereof, I reasonably expect the following with respect to the amount and use of gross 
proceeds of the Bonds: 

 
(a) Amount Received from the Sale of the Bonds; No Aggregated Issues. The Bonds 

were sold to Piper Sandler & Co., as underwriter (the “Underwriter”), at their face 
amount ($44,580,000), plus original issue premium of $7,512,058.30, less an 
Underwriter’s discount of $210,972.90, for a total amount of $51,881,085.40 to be remitted 
to the Trustee. There is no accrued interest. Of such amount deposited with the Trustee, 
$51,558,851.82 will be transferred to U.S. Bank National Association, as escrow bank (the 
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“Escrow Bank”) under the Escrow Agreement, dated  December 15, 2021 (the “Escrow 
Agreement”), by and between the District and Escrow Bank for deposit in an escrow 
fund created thereunder and held by the Escrow Bank, and $322,233.58 will be deposited 
in a costs of issuance fund held by the Trustee (the “Costs of Issuance Fund”). No tax-
exempt debt has been sold within fifteen (15) days before or after the date the Bonds 
were sold that will be paid from substantially the same source of funds as the Bonds 
(excluding guarantees from unrelated parties).  

 
(b) Escrow Fund; Deposit and Investment; Application. The proceeds of the Bonds 

deposited in the Escrow Fund, will be held in cash and applied to the redemption of the 
2018 Bonds and the 2019 Bonds on January 1, 2022, at a redemption price equal to 100% 
of the outstanding 2018 Bonds and the 2019 Bonds, plus accrued interest to such date. 

 
(c) Refunding Schedules. At the request of the District, the schedules included 

elsewhere in the transcript for the Bonds (the “Schedules”) have been prepared for the 
purpose of detailing all relevant aspects of the redemption of the 2018 Bonds and the 
2019 Bonds. The Schedules are incorporated herein by this reference. 

 
(d) Costs of Issuance Fund. Amounts deposited in the Costs of Issuance Fund will 

be used for payment of legal fees, printing costs and other costs of issuance of the Bonds 
and will be fully expended promptly upon receipt of invoices. Amounts deposited in the 
Costs of Issuance Fund, if invested, will be invested without yield restrictions. Interest 
earnings and gains resulting from said investment will be retained in the Costs of 
Issuance Fund and used for the purposes thereof. Amounts, if any, remaining in the 
Costs of Issuance Fund on the earlier of the date three months after the date hereof or 
payment of costs of issuance in full will be deposited in the Revenue Fund and used for 
the payment of debt service on the Bonds. 

 
(e) Debt Service Funds. Amounts in the Revenue Fund held by the District (see 

subparagraph (i) below) will be transferred from said Fund to the Revenue Fund held by 
the Trustee when required for payment of debt service on the Bonds. Amounts in the 
Revenue Fund will be transferred to the Interest Account and the Principal Account and 
used to pay debt service on the Bonds. Moneys to be used to redeem the Bonds will be 
deposited in the Redemption Fund. The Revenue Fund, the Interest Account, the 
Principal Account and the Redemption Fund (collectively the “Debt Service Funds”) 
have been established primarily to achieve a proper matching of revenues (consisting 
primarily of Parcel Tax Revenues, as referenced in subparagraph (i) below, and certain 
interest earnings) and debt service due on the Bonds during each year that the Bonds are 
outstanding. Amounts deposited in the Debt Service Funds will be spent within thirteen 
(13) months of the date of deposit, and said Funds will be depleted at least once a year 
except for a reasonable carryover amount not in excess of the greater of earnings on said 
Funds during the preceding bond year for the Bonds (see subparagraph (e) below) or 
one-twelfth (1/12th) of debt service on the Bonds during the preceding bond year for the 
Bonds. Amounts in the Debt Service Funds will be invested without yield restrictions. 
Interest earnings and gains resulting from investment of the Debt Service Funds will be 
deposited in the Revenue Fund and applied to the payment of debt service on the Bonds 
when and as due. 

 
(f) Pledge of Parcel Tax Revenues. The District’s obligation to pay the principal of 

and interest on the Bonds will be secured by Parcel Tax Revenues (as such term is 
defined in the Indenture) being the amounts collected by Contra Costa County on behalf 
of the District derived from the annual special parcel tax on each taxable parcel of real 
property within the District (exclusive of parcels for which exemptions have been 
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granted), approved by approximately 84% of the voters of the District at a special 
election held on June 8, 2004 and will not constitute an obligation of the District for 
which the District is obligated to levy or pledge any form of taxation or for which the 
District has levied or pledged any form of taxation. 

 
(g) No Other Pledged Amounts or Investment-Type Property. Except as described 

herein, no amounts have been pledged to, or are reasonably expected to be used directly 
or indirectly to pay, principal or interest on the Bonds, nor are there any amounts that 
have been reserved or otherwise set aside such that there is a reasonable assurance that 
such amounts will be available to pay principal or interest on the Bonds. In addition, the 
District has not entered into, and does not reasonably expect to enter into, a hedge 
contract primarily for the purpose of reducing the District’s risk of interest rate changes 
with respect to the Bonds. 

 
(h) No Negative Pledges. There are no amounts held under any agreement 

requiring the maintenance of amounts at a particular level for the direct or indirect 
benefit of the owners of the Bonds or any guarantor of the Bonds, excluding for this 
purpose amounts in which the District may grant rights that are superior to the rights of 
the owners of the Bonds or any guarantor of the Bonds and amounts that do not exceed 
reasonable needs for which they are maintained and as to which the required level is 
tested no more frequently than every six (6) months and that may be spent without any 
substantial restriction other than a requirement to replenish the amount by the next 
testing date. 

 
(i) No Replacement Proceeds. There are no amounts that have a sufficiently direct 

nexus to the Bonds, to the Prior Project or to the refunding program to conclude that the 
amounts would have been used for the Prior Project for debt service on the Bonds or for 
the refunding program if the proceeds of the Bonds were not being used for those 
purposes. The term of the Bonds is no longer than reasonably necessary for refunding of 
the 2018 Bonds and the 2019 Bonds in that the weighted average maturity of that portion 
of the Bonds does not exceed one hundred twenty percent (120%) of the average 
reasonably expected remaining economic life of the Prior Project. 

 
(j) No Improper Financial Advantage. The transaction contemplated herein does not 

represent an exploitation of the difference between tax-exempt and taxable interest rates 
to obtain a material financial advantage and does not overburden the tax-exempt bond 
market in that the District is not issuing more bonds, issuing bonds earlier, or allowing 
bonds to remain outstanding longer than is otherwise reasonably necessary to 
accomplish the governmental purposes of the Bonds. 

 
(k) Bond Year for the Bonds. The District hereby selects each period from July 2 

through July 1 of the following calendar year as the bond year for the Bonds, except that 
the first bond year will commence on the date hereof and the last bond year will end on 
the date of payment of the Bonds in full. 

 
(l) Rebate Requirement. The District has covenanted in the Indenture to comply 

with requirements for rebate of excess investment earnings to the federal government to 
the extent applicable and acknowledges that the first payment of excess investment 
earnings, if any, is required to be rebated to the federal government no later than sixty 
(60) days after the end of the fifth (5th) bond year for the Bonds. No portion of the Bonds 
will constitute a private activity bond within the meaning of section 141(a) of the 
Internal Revenue Code of 1986 (the “Code”), the average maturity of the Bonds is 
greater than five (5) years and none of the interest rates on the Bonds vary during the 
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term of the Bonds. As a consequence of the foregoing, investment earnings on the Debt 
Service Fund will be excluded for the purposes of computation of the amount required 
to be rebated to the federal government as referenced in this subparagraph without 
regard to the total amount of said earnings.  

 
(m) Rebate Requirement for the 2018 Bonds and the 2019 Bonds. The 2018 Bonds and 

the 2019 Bonds are subject to requirements for rebate of excess investment earnings to 
the federal government and the District acknowledges that it is in compliance with those 
requirements. 

 
(n) Federal Guarantees. Except for investments that are not yield restricted as part 

of a reasonably required reserve or replacement fund or for a temporary period, 
investments of gross proceeds shall not be made in (i) investments constituting 
obligations of or guaranteed, directly or indirectly, by the United States (except 
obligations of the United States Treasury, obligations guaranteed by the Federal 
Housing Administration, the Federal National Mortgage Association, the Federal Home 
Loan Mortgage Corporation, the Government National Mortgage Association, the 
Student Loan Marketing Association, any guarantee by the Bonneville Power Authority 
pursuant to the Northwest Power Act (16 U.S.C. 839d) as in effect on the date of 
enactment of the Tax Reform Act of 1984, or investments in obligations issued pursuant 
to section 21B(d)(3) of the Federal Home Loan Bank Act, as amended (e.g., Refcorp 
Strips)); or (ii) federally insured deposits or accounts (as defined in section 149(b)(4)(B) 
of the Code). No portion of the payment of principal or interest on the Bonds or any 
credit enhancement or liquidity device relating to the foregoing is or will be guaranteed, 
directly or indirectly (in whole or in part), by the United States (or any agency or 
instrumentality thereof). No portion of the gross proceeds has been or will be used to 
make loans the payment of principal or interest with respect to which is or will be 
guaranteed (in whole or in part) by the United States (or any agency or instrumentality 
thereof). 

 
(o) Yield of the Bonds. The yield of the Bonds is 1.746838%, determined on the 

basis of regularly scheduled principal and interest payments on the Bonds, representing 
the issue price of the Bonds of $52,092,058.30 (being the face amount of the Bonds of 
$44,580,000.00 plus an original issue premium of $7,512,058.30). The Underwriter has 
made certain representations which are described in its Issue Price Certificate a copy of 
which is included in the transcript for the Bonds. 

 
(p) Purpose of Refunding. The purpose of the refunding of the 2018 Bonds and the 

2019 Bonds is to enable a present value savings to the District and will enable the 
removal of the lien of the 2018 Bonds and the 2019 Bonds on revenues used for payment 
of the 2018 Bonds and the 2019 Bonds, enhance marketing of the Bonds and lessen the 
administrative burden associated with a defeasance.  

 
(q) No Remaining Amounts; No Excess Proceeds. After the transfers referenced in 

subparagraph (d) above, no funds remain in any account or fund established for 
payment of debt service on the 2018 Bonds and the 2019 Bonds or established from the 
proceeds of the 2018 Bonds and the 2019 Bonds. Excess proceeds, if any, of the Bonds 
allocable to the refunding of the 2018 Bonds and the 2019 Bonds will not exceed one 
percent (1%) of the portion of the issue price excluding accrued interest (see 
subparagraph (n) above) allocable to refunding of the 2018 Bonds and the 2019 Bonds. 

 
(r) No Hedge Bonds. The Bonds are not hedge bonds because the 2018 Bonds and 

the 2019 Bonds were not hedge bonds. The 2018 Bonds and the 2019 Bonds were not 
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hedge bonds because on the date of issuance of the 2018 Bonds and the 2019 Bonds, the 
District reasonably expected that not less than eighty-five percent (85%) of the proceeds 
of the 2018 Bonds and the 2019 Bonds would be expended within three (3) years of that 
date of issuance and not more than fifty percent (50%), if any, of the proceeds of the 2018 
Bonds and the 2019 Bonds was invested in investments having a substantially 
guaranteed yield for four (4) or more years. 

 
(s) No Private Use or Private Payments. No more than five percent of the proceeds 

of the Bonds and investment earnings thereon will be used, directly or indirectly, in 
whole or in part, in any activity carried on by any person other than a state or local 
governmental unit. 

 
No users of the Prior Project, other than state or local governmental units, will 

use more than five percent of the Prior Project, in the aggregate, on any basis other than 
the same basis as the general public; and no persons, other than a state or local 
governmental unit, will be users of more than five percent of the Prior Project, in the 
aggregate, as a result of (i) ownership, (ii) actual or beneficial use pursuant to a lease or a 
management, service, incentive payment, research or output contract, or (iii) any other 
similar arrangement, agreement or understanding, whether written or oral. 

 
The District has not and will not enter into any arrangement that conveys to any 

person, other than a state or local government unit, special legal entitlements to any 
portion of the Prior Project that is available for use by the general public. No person, 
other than a state or local governmental unit, is receiving or will receive any special 
economic benefit from use of any portion of the Prior Project that is not available for use 
by the general public. 

 
The payment of more than five percent of the principal of or the interest on the 

Bonds will not be, directly or indirectly (i) secured by any interest in (A) property used 
or to be used in any activity carried on by any person other than a state or local 
governmental unit or (B) payments in respect of such property or (ii) on a present value 
basis, derived from payments (whether or not to the District) in respect of property, or 
borrowed money, used or to be used in any activity carried on by any person other than 
a state or local governmental unit. 

 
No more than the lesser of $5,000,000 or five percent of the proceeds of the Bonds 

and investment earnings thereon were used, and no more than the lesser of $5,000,000 or 
five percent of the sale proceeds of the Bonds and investment earnings thereon will be 
used, directly or indirectly, to make or finance loans to any persons. 

 
(t) No Sale of the Prior Project. Other than as provided in the next sentence, neither 

the Prior Project nor any portion thereof has been, is expected to be, or will be sold or 
otherwise disposed of, in whole or in part, prior to the earlier of (i) the last date of the 
reasonably expected economic life to the District of the property (determined on the date 
of issuance of the Bonds) or (ii) the last maturity date of the Bonds. The District may 
dispose of personal property in the ordinary course of an established government 
program prior to the earlier of (i) the last date of the reasonably expected economic life 
to the District of the property (determined on the date of issuance of the Bonds) or (ii) 
the last maturity of the Bonds, provided: (A) the weighted average maturity of the 
Bonds financing the personal property is not greater than 120 percent of the reasonably 
expected actual use of that property for governmental purposes; (B) the District 
reasonably expects on the issue date that the fair market value of that property on the 
date of disposition will be not greater than 25 percent of its cost; (C) the property is no 
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longer suitable for its governmental purposes on the date of disposition; and (D) the 
District deposits amounts received from the disposition in a commingled fund with 
substantial tax or other governmental revenues and the District reasonably expects to 
spend the amounts on governmental programs within six months from the date of the 
commingling. The District acknowledges that if Bond-financed property is sold or 
otherwise disposed of in a manner contrary to (a) above, such sale or disposition may 
constitute a “deliberate action” within the meaning of the relevant Treasury Regulations 
that may require remedial actions to prevent the Bonds from becoming private activity 
bonds. The District shall promptly contact Quint & Thimmig LLP or any other 
nationally recognized firm of attorneys experienced in the field of municipal bonds 
whose opinions are generally accepted by purchasers of municipal bonds (“Bond 
Counsel”) if a sale or other disposition of Bond-financed property is considered by the 
District. 

 
(u) Future Events. The District acknowledges that any changes in facts or 

expectations from those set forth herein may result in different yield restrictions or 
rebate requirements from those set forth herein. The District shall promptly contact 
Bond Counsel if such changes do occur. 

 
(v) Permitted Changes; Opinion of Bond Counsel. The yield restrictions contained 

herein or any other restriction or covenant contained herein need not be observed or 
may be changed if the District receives an opinion of Bond Counsel to the effect that 
such nonobservance or change will not result in the loss of any exemption for the 
purpose of federal income taxation to which interest on the Bonds is otherwise entitled. 

 
(4) Records. The District agrees to keep and retain or cause to be kept and retained 

sufficient records to support the continued qualification of the Bonds as tax-exempt bonds that 
comply with the provisions of the Resolutions, to demonstrate compliance with the covenants 
in the Resolutions. Such records shall include, but are not limited to, basic records relating to 
the Bond transaction (including the Resolutions, this Certificate as to Arbitrage and the Bond 
Counsel opinion); documentation evidencing the expenditure of Bond proceeds; documentation 
evidencing the use of Bond-financed property by public and private entities (i.e., copies of grant 
agreements, leases, management contracts and research agreements); documentation 
evidencing all sources of payment or security for the Bonds; and documentation pertaining to 
any investment of Bond proceeds (in particular information described in the next paragraph 
and otherwise related to the purchase and sale of securities, SLGs subscriptions, yield 
calculations for each class of investments, actual investment income received from the 
investment of proceeds, guaranteed investment contracts and documentation of any bidding 
procedure related thereto and any fees paid for the acquisition or management of investments 
and any rebate calculations). Such records shall be kept for as long as the Bonds are 
outstanding, plus the period ending three years after the latest of the final payment date of the 
Bonds or the final payment date of any obligations or series of obligations issued to refund 
directly or indirectly all or any portion of the Bonds. 

 
The District agrees to keep and retain or cause to be kept and retained for the period 

described below adequate records with respect to the investment of all proceeds of the Bonds 
and any investment earnings thereon, and with respect to the investment of any funds pledged 
to the payment of the Bonds (collectively, “Gross Proceeds”). Such records shall include: 
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(i) purchase price; 

(ii) purchase date; 

(iii) type of investment; 

(iv) accrued interest paid; 

(v) interest rate; 

(vi) principal amount; 

(vii) maturity date; 

(viii) interest payment date;  

(ix) date of liquidation; and 

(x) receipt upon liquidation. 
 
If any investment becomes gross proceeds of the Bonds on a date other than the date 

such investment is purchased, the records required to be kept shall include the fair market 
value of such investment on the date it becomes gross proceeds of the Bonds. If any investment 
is retained after the date the last Bond is retired, the records required to be kept shall include 
the fair market value of such investment on the date the last Bond is retired. Amounts or 
investments will be segregated whenever necessary to maintain these records. 

 
(5) Monitoring of Compliance. From time to time, the Chief Executive Officer of the 

District will review, or cause to be reviewed, the District’s compliance with the provisions of 
this Certificate as to Arbitrage and with the Resolutions (the tax covenants related to the Bonds), 
and will, if applicable, present for District approval and direction such actions as are necessary 
to remedy any noncompliance. 

 
(6) No Adverse Ruling. The District has not received notice that its Certificate as to 

Arbitrage may not be relied upon with respect to its own issues nor has it been advised that any 
adverse action by the Commissioner of Internal Revenue is contemplated. 

 
[Remainder of page is intentionally left blank] 
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On the basis of the foregoing, it is not expected that the proceeds of the Bonds will be 

used in a manner that would cause the Bonds to be arbitrage bonds within the meaning of 
section 148 of the Code and applicable regulations. To the best of my knowledge, information 
and belief, the expectations herein expressed are reasonable and there are no facts or estimates, 
other than those expressed herein, that would materially affect the expectations herein 
expressed. 

 
IN WITNESS WHEREOF, I have hereunto set my hand this 15th day of December, 2021. 

 
 
 
   

Patrick Godley, 
Chief Operating Officer and Chief Financial 

Officer of Contra Costa Health Services 
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$44,580,000 
WEST CONTRA COSTA HEALTHCARE DISTRICT 

(Contra Costa County, California) 
Refunding Revenue Bonds, Series 2021 

 
 

CERTIFICATE OF THE DISTRICT 
 
 
The undersigned hereby states and certifies: 
 
(i) that the undersigned is the duly appointed, qualified and acting Chief Operating 

Officer and Chief Financial Officer of Contra Costa Health Services, on behalf of the West 
Contra Costa Healthcare District, a local health care district organized and existing under the 
Constitution and laws of the State of California (the “District”), and as such, is familiar with the 
facts herein certified and is authorized and qualified to certify the same on behalf of the District; 

 
(ii) that the undersigned is a duly designated “Authorized Representative” of the 

District, as that term is defined in that certain Indenture of Trust, dated as of December 1, 2021 
(the “Indenture”), by and between the District and U.S. Bank National Association, as trustee, 
(the “Trustee”); 

 
(iii) that the Board of Directors of the District duly adopted the following resolutions 

(collectively, the “Resolutions”), which Resolutions have not been modified, amended or 
repealed and remain in full force and effect as of the date hereof: 

 
(a) Resolution No. 2021/331, entitled “RESOLUTION AUTHORIZING THE 

COMMENCEMENT OF PROCEEDINGS IN CONNECTION WITH THE 
ISSUANCE, SALE AND DELIVERY OF REVENUE BONDS TO REFUND THE 
OUTSTANDING WEST CONTRA COSTA HEALTHCARE DISTRICT 
REFUNDING REVENUE BONDS, SERIES 2018, AND THE OUTSTANDING 
WEST CONTRA COSTA HEALTHCARE DISTRICT REFUNDING REVENUE 
BONDS, SERIES 2019, AND APPROVING CERTAIN OTHER ACTIONS, 
adopted on October 19, 2021, and 
 

(b) Resolution No. 2021/381 (the “Resolution”), entitled “RESOLUTION 
APPROVING THE FORM AND AUTHORIZING THE EXECUTION AND 
DELIVERY OF AN INDENTURE, A PURCHASE AGREEMENT, AN ESCROW 
AGREEMENT AND A CONTINUING DISCLOSURE CERTIFICATE AND 
APPROVING THE FORM AND AUTHORIZING DISTRIBUTION OF A 
PRELIMINARY OFFICIAL STATEMENT, ALL IN CONNECTION WITH THE 
ISSUANCE, SALE AND DELIVERY OF REVENUE BONDS TO REFUND THE 
OUTSTANDING WEST CONTRA COSTA HEALTHCARE DISTRICT 
REFUNDING REVENUE BONDS, SERIES 2018, AND THE OUTSTANDING 
WEST CONTRA COSTA HEALTHCARE DISTRICT REFUNDING REVENUE 
BONDS, SERIES 2019, AND APPROVING CERTAIN OTHER ACTIONS,” 
adopted on November 9, 2021; 
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(iv) that by all necessary action, the District has duly authorized and approved the 
execution and distribution of the Official Statement, dated November 18, 2021 (the “Official 
Statement”), relating to the bonds issued by the District designated “West Contra Costa 
Healthcare District (Contra Costa County, California) Refunding Revenue Bonds, Series 2021,” 
in the aggregate principal amount of $44,580,000_ and dated the date hereof (the “Bonds”), and 
has duly authorized and approved the execution and delivery of, and the performance by the 
District of the obligations on its part contained in, the following agreements (collectively 
referred to herein as the “Agreements”): 

 
(a) Bond Purchase Agreement, dated November 18, 2021 (the “Bond 

Purchase Agreement”), by Piper Sandler & Co., as underwriter, as 
accepted by the District, 

 
(b) Indenture, 

 
(c) Escrow Agreement, dated December 15, 2021, by and between the District 

and U.S. Bank National Association, as escrow bank, and 
 
(d) Continuing Disclosure Certificate, dated December 15, 2021; 
  

(v) that no litigation is pending or, to the knowledge of the undersigned, threatened 
(a) to restrain or enjoin the issuance or delivery of any of the Bonds or the collection of 
Revenues pledged under the Indenture, (b) in any way contesting or affecting the authority for 
the issuance of the Bonds or the validity of the Bonds or the Agreements, or (c) in any way 
contesting the existence or powers of the District; 

 
(vi) that no event affecting the District has occurred since the date of the Official 

Statement which would cause as of the date hereof any statement or information contained in 
the Official Statement to contain any untrue statement of a material fact or omit to state a 
material fact necessary in order to make the statements and information therein, in the light of 
the circumstances under which they were made, not misleading; 

 
(vii) that since June 30, 2021, no material and adverse change has occurred in the 

financial position or results of operations of the District other than as is set forth in the Official 
Statement; 

 
(viii) that the District has not, since June 30, 2021, incurred any material liabilities other 

than in the ordinary course of business or as set forth in or contemplated by the Official 
Statement; 

 
(ix) that no proceedings are pending or threatened (1) in any way contesting or 

affecting the District’s status as a local health care district or (2) to subject any income of the 
District to federal income taxation;  

 
(x) that the employer identification number of the District for federal tax purposes is 

94-6003145; and 
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(xi) that capitalized terms used herein and not otherwise defined shall have the 
meanings ascribed to them in the Indenture. 

 
 

Dated:  December 15, 2021 WEST CONTRA COSTA HEALTHCARE 
DISTRICT 
 
 
 
By    

Patrick Godley, 
Chief Operating Officer and Chief Financial 

Officer of Contra Costa Health Services 
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$44,580,000 
WEST CONTRA COSTA HEALTHCARE DISTRICT 

(Contra Costa County, California) 
Refunding Revenue Bonds, Series 2021 

 
 

REQUEST OF THE DISTRICT TO TRUSTEE 
 
 
The undersigned hereby states and certifies: 
 
(i) that the undersigned is the duly appointed, qualified and acting Chief Operating 

Officer and Chief Financial Officer of Contra Costa Health Services, on behalf of the West 
Contra Costa Healthcare District, a local health care district organized and existing under the 
Constitution and laws of the State of California (the “District”), and as such, is familiar with the 
facts herein certified and is authorized and qualified to certify the same on behalf of the District; 

 
(ii) that the undersigned is duly designated as an “Authorized Representative” of the 

District, as such term is defined in that certain Indenture of Trust, dated as of December 1, 2021 
(the “Indenture”), by and between the District and U.S. Bank National Association, as trustee 
(the “Trustee”); 

 
(iii) that pursuant to Sections 3.01 and of the Indenture, the Trustee is requested to 

authenticate the bonds issued by the District designated “West Contra Costa Healthcare District 
(Contra Costa County, California) Refunding Revenue Bonds, Series 2021,” in the aggregate 
principal amount of $44,580,000 and dated the date hereof (the “Bonds”), substantially in the 
form attached as Exhibit A to the Indenture; 

 
(iv) that the Trustee is further requested to deliver the authenticated Bonds to, or 

upon the order of, Piper Sandler & Co., as underwriter (the “Underwriter”), upon receipt from 
the Underwriter of $51,881,085.40, which amount represents the purchase price for the Bonds, 
as set forth below; and 

 
(v) that such purchase price has been calculated as follows: 
 

 $44,580,000.00 Principal Amount of Bonds 
 7,512,058.30 Plus: Original Issue Premium 
       (210,972.90) Less: Underwriter’s Discount  
 $51,881,085.40 TOTAL PURCHASE PRICE 

 
 

Dated:  December 15, 2021 WEST CONTRA COSTA HEALTHCARE 
DISTRICT 
 
 
 
By    

Patrick Godley, 
Chief Operating Officer and Chief Financial 

Officer of Contra Costa Health Services 
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$44,580,000 
WEST CONTRA COSTA HEALTHCARE DISTRICT 

(Contra Costa County, California) 
Refunding Revenue Bonds, Series 2021 

 
 

CERTIFICATE REGARDING USE OF PROCEEDS 
 
 
The undersigned hereby states and certifies as follows: 
 
(i) that the undersigned is the Chief Operating Officer and Chief Financial Officer of 

Contra Costa Health Services, on behalf of the West Contra Costa Healthcare District (the 
“District”), is authorized to execute this certificate on behalf of the District and is 
knowledgeable with respect to the matters set forth herein; 

 
(ii) that pursuant to an Indenture of Trust, dated as of December 1, 2021 (the 

“Indenture”), by and between the District and U.S. Bank National Association, as trustee (the 
“Trustee”), the District is issuing on the date hereof $44,580,000 principal amount of its 
Refunding Revenue Bonds, Series 2021 (the “Bonds”); 

 
(iii) that of the proceeds of the Bonds received by the Trustee on the date hereof, the 

Trustee will, pursuant to the Indenture, transfer $51,558,851.82 to U.S. Bank National 
Association, as escrow agent, to be used to refund, on a current basis, the outstanding District’s 
Healthcare District Refunding Revenue Bonds, Series 2018 (the “2018 Bonds”), and the District’s 
outstanding Refunding Revenue Bonds, Series 2019 (the “2019 Bonds” and, with the 2018 
Bonds, the “Prior Bonds”). 

 
(iv) that the 2018 Bonds were issued to refund the District’s West Contra Costa 

Healthcare District Certificates of Participation (2004 Financing Program) (the “2004 
Certificates”). The 2019 Bonds were issued to refund the District’s West Contra Costa 
Healthcare District Certificates of Participation (2011 Financing Program) (the “2011 
Certificates”). The 2004 Certificates and the 2011 Certificates were delivered to finance working 
capital expenditures of the District certain capital expenditures of the District (collectively, the 
“Prior Project”), as more particularly described in Part I of Exhibit A hereto attached and by this 
reference herein incorporated; 

 
(v) that Part II of Exhibit A hereto attached describes (A) each use made of the Prior 

Project by any person in a trade or business (excluding use by the District and other non-federal 
governmental units and use as a member of the public generally), and (B) payments (if any) 
directly or indirectly in respect of such use which are to be made after the date hereof; 

 
(vi) that no portion of the proceeds of the Prior Bonds were used directly or 

indirectly to make or finance a loan to any person (other than a State or local government unit) 
or to acquire property which was or will be sold to any person on an installment sale basis 
except as referenced in Part II of Exhibit A; 

 
(vii) that the District expects to use the Prior Project for the purposes referenced in 

Exhibit A or for other governmental purposes of the District during the entire term of the 
Bonds; 
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(viii) that the above statements are made on the basis of the facts, estimates and 

circumstances in existence on the date hereof and that the undersigned has exercised due 
diligence to assure that all material facts, estimates and circumstances relating to the above 
statements were made available to the undersigned and reviewed by the undersigned; 

 
(ix) that to the best knowledge of the undersigned the above statements are reasonable 

and there are no other facts, estimates or circumstances, other than those set forth herein, that 
would materially affect the statements made herein; and 

 
(x) that the undersigned is aware that Quint & Thimmig LLP, is rendering an opinion 

on the date hereof substantially to the effect that the interest on the Bonds is excluded from 
gross income for federal income tax purposes and in rendering such opinion is relying upon the 
statements made herein and in Exhibit A hereto attached. 

 
IN WITNESS WHEREOF, I have hereunto set my name this 15th day of December, 2021. 

 
 
 
By    

Patrick Godley, 
Chief Operating Officer and Chief Financial 

Officer of Contra Costa Health Services 



 

Exhibit A 

EXHIBIT A 
 

 
I. Description of Prior Project 

 
Working capital expenses and operating losses of the District and certain 

equipment and facilities improvements costs 
 
II. Description of Use of Prior Project 
 
 A. Use by any Person Other than Governmental Units or Members of Public Generally 
 

None 
 
 
 
 B. Payments to be Made after Date Hereof in Respect of Above Use 
 

None 
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$44,580,000 
WEST CONTRA COSTA HEALTHCARE DISTRICT 

(Contra Costa County, California) 
Refunding Revenue Bonds, Series 2021 

 
 

REQUISITION NO. 1 OF THE DISTRICT FOR 
DISBURSEMENT FROM THE COSTS OF ISSUANCE FUND 

 
 
The undersigned hereby states and certifies: 
 
(i) that the undersigned is the duly appointed, qualified and acting Chief Operating 

Officer and Chief Financial Officer of Contra Costa Health Services, on behalf of the West 
Contra Costa Healthcare District, a local health care district organized and existing under the 
Constitution and laws of the State of California (the “District”), and as such, is familiar with the 
facts herein certified and is authorized and qualified to certify the same on behalf of the District; 

 
(ii) that the undersigned is a duly designated “Authorized Representative” of the 

District, as such term is defined in that certain Indenture of Trust, dated as of December 1, 2021 
(the “Indenture”), by and between the District and U.S. Bank National Association, as trustee 
(the “Trustee”); 

 
(iii) that the Trustee is hereby authorized to disburse this date from the Costs of 

Issuance Fund established pursuant to Section 3.03 of the Indenture to the payees designated on 
Exhibit A attached hereto and by this reference incorporated herein, the amount set forth 
opposite each such payee, in payment of Costs of Issuance of the Bonds described on said 
Exhibit A; 

 
(iv) that each obligation listed on this Requisition is a proper charge against the Costs 

of Issuance Fund and has not previously been disbursed by the Trustee from amounts in the 
Costs of Issuance Fund; 

 
(v) that the amount of each disbursement is for payment of Costs of Issuance of the 

Bonds incurred and payable by the District; 
 
(vi) that accompanied hereto is a bill or statement of account (if any) for each 

obligation; and 
 
(vii) that capitalized terms used herein and not otherwise defined shall have the 

meanings ascribed thereto in the Indenture. 
 
 

Dated:  December 15, 2021 WEST CONTRA COSTA HEALTHCARE 
DISTRICT 
 
 
 
By    

Patrick Godley, 
Chief Operating Officer and Chief Financial 

Officer of Contra Costa Health Services 



 

Exhibit A 

EXHIBIT A 
 

REQUISITION NO. 1 
COSTS OF ISSUANCE DISBURSEMENTS 

 
 

Payee Name and Address Purpose of Obligation Amount 
 
West Contra Costa Healthcare District Reimbursement  $ 
c/o JPMorgan Chase 
ABA No. 021000021 
A/C No. 262209932 
 
G.L. Hicks Financial LLC Municipal Advisory Fee  $ 
c/o Citibank, N.A. 
ABA No. 021000089 
A/C No. 4055-3953 
A/C Name: Charles Schwab & Co., Inc. 
Further Credit to: G.L. Hick Financial, LLC 
A/C No. 5702-4866 
 
Quint & Thimmig LLP Bond Counsel Fee   $ 
c/o First Republic Bank 
ABA No. 321081669 
A/C No. 80008288591 
 
U.S. Bank National Association Trustee Fees, Escrow Bank Fees  $ 
[Internal Transfer] and Counsel Fee 
 
 
Jennings, Strouss & Salmon, P.L.C. Disclosure Counsel Fee  $ 
c/o ZB, N.A. dba National Bank of  
 Arizona 
ABA No. 1221-0532-0 
A/C No. 0060042456 
Ref: Client #_______ 
 
McDougal Love Boehmer Foley Underwriter’s Counsel Fee  $ 
Lyon & Mitchell, APC 
c/o First Citizens Bank 
ABA No. 053100300 
A/C No. 001064104874 
Elabra, Inc. POS & OS Posting and Printing  $ 
c/o First Republic Bank 
ABA No. 321081669 
A/C No. 91400702163 
Ref: Invoice No. I-21-_____ 
 
Moody’s Investors Services Rating Agency Fee $ 
c/o SunTrust Bank 
ABA No. 061000104 
A/C No. 8801939847 
Ref: Invoice No. _________ 
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$44,580,000 
WEST CONTRA COSTA HEALTHCARE DISTRICT 

(Contra Costa County, California) 
Refunding Revenue Bonds, Series 2021 

 
 

REQUEST OF THE DISTRICT TO TRUSTEE REGARDING INVESTMENTS 
 
 

The undersigned hereby states and certifies: 
 
(i) that the undersigned is the duly appointed, qualified and acting Chief Operating 

Officer and Chief Financial Officer of Contra Costa Health Services, on behalf of the West 
Contra Costa Healthcare District, a local health care district organized and existing under the 
Constitution and laws of the State of California (the “District”), and as such, is familiar with the 
facts herein certified and is authorized and qualified to certify the same on behalf of the District; 

 
(ii) that the undersigned is a duly designated “Authorized Representative” of the 

District, as such term is defined in that certain Indenture of Trust, dated as of December 1, 2021 
(the “Indenture”), by and between the District and U.S. Bank National Association, as trustee 
(the “Trustee”); 

 
(iii) that the undersigned has read Sections 5.06 of the Indenture, and the definitions 

contained in the Indenture of the capitalized terms used in said Section; 
 
(iv) that the Trustee is hereby directed to invest the net proceeds of the above-

captioned bonds received by the Trustee and deposited into the accounts established pursuant 
to the Indenture and further identified on Exhibit A attached hereto and by this reference 
incorporated herein, in the Permitted Investments identified on said Exhibit A; 

 
(v) that all of said Permitted Investments are comprised of securities traded on 

established markets and are to be acquired by the Trustee at Fair Market Value;  
 
(vi) that the undersigned acknowledges that the investments listed on Exhibit A are 

Permitted Investments; and 
 
(vii) that capitalized terms used herein and not otherwise defined shall have the 

meanings ascribed thereto in the Indenture. 
 
 
Dated:  December 15, 2021 WEST CONTRA COSTA HEALTHCARE 

DISTRICT 
 
 
 
By    

Patrick Godley, 
Chief Operating Officer and Chief Financial 

Officer of Contra Costa Health Services 
 



Exhibit A-1 

EXHIBIT A 
 
 

REQUEST OF THE DISTRICT TO TRUSTEE REGARDING INVESTMENTS 
 
 

 Amount Invested    Purchase 
          Account           of Deposit Amount          Description by Name            Maturity Interest Rate Price 

Costs of Issuance Fund $322,233.58 $*  
 
* This amount represents the total amount deposited into the Costs of Issuance Fund ($322,233.58), less disbursements made on the date hereof in the 

amount of $_________, pursuant to Requisition No. 1 of the District for Disbursement from the Costs of Issuance Fund. 
 
 
 
The undersigned hereby acknowledges that the foregoing investment instructions have been complied with. 
 
 

Dated:  December 15, 2021   U.S. BANK NATIONAL ASSOCIATION, 
   as Trustee 

 
 
 
By   

Karen T. Mitani, 
Vice President 



Quint & Thimmig LLP  11/18/21 
 

 

B10 
 

$44,580,000 
WEST CONTRA COSTA HEALTHCARE DISTRICT 

(Contra Costa County, California) 
Refunding Revenue Bonds, Series 2021 

 
 

CERTIFICATE OF MAILING – FORM 8038-G 
 
 
I, Brian D. Quint, hereby state and certify that for and on behalf of the West Contra 

Costa Healthcare District and on the date hereof, I caused to be mailed by FedEx Priority 
Overnight Mail, an Information Return for Tax-Exempt Governmental Obligations, Form 8038-
G, to the Internal Revenue Service Submission Processing Center, 1973 Rulon White Boulevard, 
Ogden, Utah 84201, a true copy of which Form 8038-G is hereto attached. 

 
 

Dated:  December 15, 2021 
 
 
 

By    
Brian D. Quint, 

Quint & Thimmig LLP 
 

 



Form 8038-G
(Rev. October 2021)

Department of the Treasury 
Internal Revenue Service

Information Return for Tax-Exempt Governmental Bonds
a Under Internal Revenue Code section 149(e) 

a See separate instructions. 
Caution: If the issue price is under $100,000, use Form 8038-GC. 

a Go to www.irs.gov/F8038G for instructions and the latest information. 

OMB No. 1545-0047

Part I Reporting Authority Check box if Amended Return a
1    Issuer’s name 2    Issuer’s employer identification number (EIN)

3a  Name of person (other than issuer) with whom the IRS may communicate about this return (see instructions) 3b  Telephone number of other person shown on 3a

4    Number and street (or P.O. box if mail is not delivered to street address) Room/suite 5    Report number (For IRS Use Only)

3 
6    City, town, or post office, state, and ZIP code 7    Date of issue

8    Name of issue 9    CUSIP number

10a  Name and title of officer or other employee of the issuer whom the IRS may call for more information 10b  Telephone number of officer or other 
employee shown on 10a

Part II Type of Issue (Enter the issue price.) See the instructions and attach schedule.
11 Education . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11 
12 Health and hospital . . . . . . . . . . . . . . . . . . . . . . . . . . 12 
13 Transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13 
14 Public safety . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14 
15 Environment (including sewage bonds) . . . . . . . . . . . . . . . . . . . . 15 
16 Housing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16 
17 Utilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17 
18 Other. Describe a 18 
19 a If bonds are TANs or RANs, check only box 19a  . . . . . . . . . . . . . . .  a

b If bonds are BANs, check only box 19b . . . . . . . . . . . . . . . . . .  a
20 If bonds are in the form of a lease or installment sale, check box . . . . . . . . .  a
Part III Description of Bonds. Complete for the entire issue for which this form is being filed.

21 

(a) Final maturity date (b) Issue price (c) Stated redemption 
price at maturity

(d) Weighted 
average maturity (e) Yield

$ $ years % 
Part IV Uses of Proceeds of Bond Issue (including underwriters’ discount)
22 Proceeds used for accrued interest . . . . . . . . . . . . . . . . . . . . . 22 
23 Issue price of entire issue (enter amount from line 21, column (b)) . . . . . . . . . . . 23 
24 Proceeds used for bond issuance costs (including underwriters’ discount)  24 
25 Proceeds used for credit enhancement . . . . . . . . . . . . 25 
26 Proceeds allocated to reasonably required reserve or replacement fund . 26 
27 Proceeds used to refund prior tax-exempt bonds. Complete Part V . . . 27 
28 Proceeds used to refund prior taxable bonds. Complete Part V . . . . 28 
29 Total (add lines 24 through 28) . . . . . . . . . . . . . . . . . . . . . . . 29 
30 Nonrefunding proceeds of the issue (subtract line 29 from line 23 and enter amount here) . . . 30 
Part V Description of Refunded Bonds. Complete this part only for refunding bonds.
31 Enter the remaining weighted average maturity of the tax-exempt bonds to be refunded . . .  a years
32 Enter the remaining weighted average maturity of the taxable bonds to be refunded . . . .  a years
33 Enter the last date on which the refunded tax-exempt bonds will be called (MM/DD/YYYY)  . .  a
34 Enter the date(s) the refunded bonds were issued a (MM/DD/YYYY)

For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 63773S Form 8038-G (Rev. 10-2021)

8038-G October Revision.pdf

Form 8038-G (Rev. 10-2021) Page 2 
Part VI Miscellaneous
35 Enter the amount of the state volume cap allocated to the issue under section 141(b)(5) . . . . 35 
 36 a Enter the amount of gross proceeds invested or to be invested in a guaranteed investment contract  

(GIC). See instructions . . . . . . . . . . . . . . . . . . . . . . . . . 36a
b Enter the final maturity date of the GIC a (MM/DD/YYYY)
c Enter the name of the GIC provider a

37 Pooled financings:  Enter the amount of the proceeds of this issue that are to be used to make loans
to other governmental units . . . . . . . . . . . . . . . . . . . . . . . . 37 

38 a If this issue is a loan made from the proceeds of another tax-exempt issue, check box a and enter the following information: 
b Enter the date of the master pool bond a (MM/DD/YYYY)
c Enter the EIN of the issuer of the master pool bond a

d Enter the name of the issuer of the master pool bond a

39 If the issuer has designated the issue under section 265(b)(3)(B)(i)(III) (small issuer exception), check box . . . .  a
40 If the issuer has elected to pay a penalty in lieu of arbitrage rebate, check box . . . . . . . . . . . . .  a
41 a If the issuer has identified a hedge, check here a and enter the following information:

b Name of hedge provider a
c Type of hedge a
d Term of hedge a

42 If the issuer has superintegrated the hedge, check box . . . . . . . . . . . . . . . . . . . . .  a

43 If the issuer has established written procedures to ensure that all nonqualified bonds of this issue are remediated 
according to the requirements under the Code and Regulations (see instructions), check box . . . . . . . .  a

44 If the issuer has established written procedures to monitor the requirements of section 148, check box . . . . .  a
45a If some portion of the proceeds was used to reimburse expenditures, check here a and enter the amount

of reimbursement . . . . . . . . . . . . . .  a
b Enter the date the official intent was adopted a (MM/DD/YYYY)

Signature 
and  
Consent

Under penalties of perjury, I declare that I have examined this return and accompanying schedules and statements, and to the best of my knowledge  
and belief, they are true, correct, and complete. I further declare that I consent to the IRS’s disclosure of the issuer’s return information, as necessary to 
process this return, to the person that I have authorized above.

F

Signature of issuer’s authorized representative Date

F

Type or print name and title

Paid 
Preparer 
Use Only

Print/Type preparer’s name Preparer’s signature Date Check         if 
self-employed

PTIN

Firm’s name     a

Firm’s address a
Firm’s EIN a

Phone no.

Form 8038-G (Rev. 10-2021)

3.44298 and 13.85632

01/01/2022

52,092,058.30

52,092,058.30
0.00

533,206.48
0.00
0.00

51,558,851.82
0.00

0.00
52,092,058.30

07/01/2042 44,580,000.00 11.9674526 1.746838

50 Douglas Drive, Suite 310A Contra Costa Health Services

Refunding Revenue Bonds, Series 2021

Patrick Godley COO & CFO of Contra Costa Health Services

WEST CONTRA COSTA HEALTHCARE DISTRICT

Martinez CA 94533 December 15, 2021

952342 AW3

94-6000878

(925) 957-5405

  •
  ¢
TR
AN

52,092,058.30

04/17/2018 06/27/2019



Form 8038-G
(Rev. October 2021)

Department of the Treasury 
Internal Revenue Service

Information Return for Tax-Exempt Governmental Bonds
a Under Internal Revenue Code section 149(e) 

a See separate instructions. 
Caution: If the issue price is under $100,000, use Form 8038-GC. 

a Go to www.irs.gov/F8038G for instructions and the latest information. 

OMB No. 1545-0047

Part I Reporting Authority Check box if Amended Return a
1    Issuer’s name 2    Issuer’s employer identification number (EIN)

3a  Name of person (other than issuer) with whom the IRS may communicate about this return (see instructions) 3b  Telephone number of other person shown on 3a

4    Number and street (or P.O. box if mail is not delivered to street address) Room/suite 5    Report number (For IRS Use Only)

3 
6    City, town, or post office, state, and ZIP code 7    Date of issue

8    Name of issue 9    CUSIP number

10a  Name and title of officer or other employee of the issuer whom the IRS may call for more information 10b  Telephone number of officer or other 
employee shown on 10a

Part II Type of Issue (Enter the issue price.) See the instructions and attach schedule.
11 Education . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11 
12 Health and hospital . . . . . . . . . . . . . . . . . . . . . . . . . . 12 
13 Transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13 
14 Public safety . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14 
15 Environment (including sewage bonds) . . . . . . . . . . . . . . . . . . . . 15 
16 Housing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16 
17 Utilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17 
18 Other. Describe a 18 
19 a If bonds are TANs or RANs, check only box 19a  . . . . . . . . . . . . . . .  a

b If bonds are BANs, check only box 19b . . . . . . . . . . . . . . . . . .  a
20 If bonds are in the form of a lease or installment sale, check box . . . . . . . . .  a
Part III Description of Bonds. Complete for the entire issue for which this form is being filed.

21 

(a) Final maturity date (b) Issue price (c) Stated redemption 
price at maturity

(d) Weighted 
average maturity (e) Yield

$ $ years % 
Part IV Uses of Proceeds of Bond Issue (including underwriters’ discount)
22 Proceeds used for accrued interest . . . . . . . . . . . . . . . . . . . . . 22 
23 Issue price of entire issue (enter amount from line 21, column (b)) . . . . . . . . . . . 23 
24 Proceeds used for bond issuance costs (including underwriters’ discount)  24 
25 Proceeds used for credit enhancement . . . . . . . . . . . . 25 
26 Proceeds allocated to reasonably required reserve or replacement fund . 26 
27 Proceeds used to refund prior tax-exempt bonds. Complete Part V . . . 27 
28 Proceeds used to refund prior taxable bonds. Complete Part V . . . . 28 
29 Total (add lines 24 through 28) . . . . . . . . . . . . . . . . . . . . . . . 29 
30 Nonrefunding proceeds of the issue (subtract line 29 from line 23 and enter amount here) . . . 30 
Part V Description of Refunded Bonds. Complete this part only for refunding bonds.
31 Enter the remaining weighted average maturity of the tax-exempt bonds to be refunded . . .  a years
32 Enter the remaining weighted average maturity of the taxable bonds to be refunded . . . .  a years
33 Enter the last date on which the refunded tax-exempt bonds will be called (MM/DD/YYYY)  . .  a
34 Enter the date(s) the refunded bonds were issued a (MM/DD/YYYY)

For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 63773S Form 8038-G (Rev. 10-2021)

8038-G October Revision.pdf

Form 8038-G (Rev. 10-2021) Page 2 
Part VI Miscellaneous
35 Enter the amount of the state volume cap allocated to the issue under section 141(b)(5) . . . . 35 
 36 a Enter the amount of gross proceeds invested or to be invested in a guaranteed investment contract  

(GIC). See instructions . . . . . . . . . . . . . . . . . . . . . . . . . 36a
b Enter the final maturity date of the GIC a (MM/DD/YYYY)
c Enter the name of the GIC provider a

37 Pooled financings:  Enter the amount of the proceeds of this issue that are to be used to make loans
to other governmental units . . . . . . . . . . . . . . . . . . . . . . . . 37 

38 a If this issue is a loan made from the proceeds of another tax-exempt issue, check box a and enter the following information: 
b Enter the date of the master pool bond a (MM/DD/YYYY)
c Enter the EIN of the issuer of the master pool bond a

d Enter the name of the issuer of the master pool bond a

39 If the issuer has designated the issue under section 265(b)(3)(B)(i)(III) (small issuer exception), check box . . . .  a
40 If the issuer has elected to pay a penalty in lieu of arbitrage rebate, check box . . . . . . . . . . . . .  a
41 a If the issuer has identified a hedge, check here a and enter the following information:

b Name of hedge provider a
c Type of hedge a
d Term of hedge a

42 If the issuer has superintegrated the hedge, check box . . . . . . . . . . . . . . . . . . . . .  a

43 If the issuer has established written procedures to ensure that all nonqualified bonds of this issue are remediated 
according to the requirements under the Code and Regulations (see instructions), check box . . . . . . . .  a

44 If the issuer has established written procedures to monitor the requirements of section 148, check box . . . . .  a
45a If some portion of the proceeds was used to reimburse expenditures, check here a and enter the amount

of reimbursement . . . . . . . . . . . . . .  a
b Enter the date the official intent was adopted a (MM/DD/YYYY)

Signature 
and  
Consent

Under penalties of perjury, I declare that I have examined this return and accompanying schedules and statements, and to the best of my knowledge  
and belief, they are true, correct, and complete. I further declare that I consent to the IRS’s disclosure of the issuer’s return information, as necessary to 
process this return, to the person that I have authorized above.

F

Signature of issuer’s authorized representative Date

F

Type or print name and title

Paid 
Preparer 
Use Only

Print/Type preparer’s name Preparer’s signature Date Check         if 
self-employed

PTIN

Firm’s name     a

Firm’s address a
Firm’s EIN a

Phone no.

Form 8038-G (Rev. 10-2021)

COO & CFO of Contra Costa Health Services
Patrick Godley

P01076323
BDQ

12/15/21

Y
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Brian D. Quint
Quint & Thimmig LLP
900 Larkspur Landing Circle, Suite 270, Larkspur, CA 94939 (415) 925-4200
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$44,580,000 
WEST CONTRA COSTA HEALTHCARE DISTRICT 

(Contra Costa County, California) 
Refunding Revenue Bonds, Series 2021 

 
 

CERTIFICATE OF TRUSTEE 
 
 
The undersigned hereby states and certifies: 
 
(i) that the undersigned is an authorized officer of U.S. Bank National Association, 

as trustee (the “Trustee”) under that certain Indenture of Trust, dated as of December 1, 2021 
(the “Indenture”), by and between the District and the Trustee, and as such, is familiar with the 
facts herein certified and is authorized and qualified to certify the same on behalf of the Trustee; 

 
(ii) that the Trustee is a duly organized and existing national banking association in 

good standing under the laws of the United States of America and has all necessary power and 
authority to enter into and perform its duties under the Indenture; 

 
(iii) that the Trustee is duly authorized to enter into the Indenture and has duly 

executed and delivered the Indenture;  
 
(iv) that the above-captioned bonds (the “Bonds”) have been duly authenticated and 

delivered by the Trustee to Piper Sandler & Co., as underwriter; 
 
(v) that the execution and delivery of the Indenture and the authentication and 

delivery of the Bonds and compliance with the provisions thereof, will not conflict with, or 
constitute a breach of or default under, the Trustee’s duties under any law, administrative 
regulation, court decree, resolution, articles of association, bylaws or other agreement to which 
the Trustee is subject or by which it is or may be bound; provided, however, the Trustee need 
not make any representations and warranties with respect to compliance with any federal and 
state securities laws; and 
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(vi) that there is no action, suit, proceeding, inquiry or investigation, at law or in 
equity, before or by any court, governmental agency, public board or body, served upon or, to 
the best of the Trustee’s knowledge, threatened against the Trustee, affecting the existence of 
the Trustee, or the entitlement of its officers to their respective offices or seeking to prohibit, 
restrain or enjoin the execution and delivery of the Bonds or the collection of revenues pledged 
or to be pledged to pay the principal, redemption premium, if any, and interest represented by 
the Bonds, or the pledge thereof, or in any way contesting or affecting the validity or 
enforceability of the Indenture, or the Bonds; or contesting the power or authority of the Trustee 
to enter into, adopt or perform its obligations under any of the foregoing, wherein an 
unfavorable decision, ruling or finding would materially adversely affect the validly or 
enforceability of the Indenture or the Bonds. 

 
 

Dated:  December 15,, 2021  U.S. BANK NATIONAL ASSOCIATION, 
   as Trustee 

 
 
 
By    

Karen T. Mitani, 
Vice President 
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$44,580,000 
WEST CONTRA COSTA HEALTHCARE DISTRICT 

(Contra Costa County, California) 
Refunding Revenue Bonds, Series 2021 

 
 

TRUSTEE’S RECEIPT OF PROCEEDS 
AND ACKNOWLEDGMENT OF TRANSFER OF FUNDS 

 
 
The undersigned hereby states and certifies: 
 
(i) that the undersigned is an authorized officer of U.S. Bank National Association, 

as trustee (the “Trustee”) under that certain Indenture of Trust, dated as of December 1, 2021 
(the “Indenture”), by and between the West Contra Costa Healthcare District (the “District”) 
and the Trustee, and as such, is familiar with the facts herein certified and is authorized and 
qualified to certify the same on behalf of the Trustee; 

 
(ii) that on the date hereof, the Trustee received from Piper Sandler & Co., as 

underwriter (the “Underwriter”) of the above-captioned bonds issued by the District (the 
“Bonds”), the amount of $51,881,085.40, representing the purchase price of Bonds, and has 
deposited or transferred such amount this date pursuant to Section 3.02 of the Indenture as 
follows: 

 
$  51,558,851.82 Deposited into a special fund and immediately 

transferred to U.S. Bank National Association, as 
escrow agent 

 
        322,233.58 Deposited into the Costs of Issuance Fund 
 
 $51,881,085.40 TOTAL AMOUNT DEPOSITED OR TRANSFERRED 

THIS DATE  
 
(iii) that said purchase price has been calculated by the District and represented to the 

Trustee to be as follows: 
 

 $44,580,000.00 Principal Amount of Bonds 
 7,512,058.30 Plus: Original Issue Premium 
 (210,972.90) Less: Underwriter’s Discount 
 

 $51,881,085.40 TOTAL PURCHASE PRICE RECEIVED THIS DATE 
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(iv) that capitalized terms used herein and not otherwise defined shall have the 

meanings ascribed thereto in the Indenture. 
 
 

Dated:  December 15, 2021  U.S. BANK NATIONAL ASSOCIATION,  
   as Trustee 

 
 
 
By    

Karen T. Mitani, 
Vice President 
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$44,580,000 
WEST CONTRA COSTA HEALTHCARE DISTRICT 

(Contra Costa County, California) 
Refunding Revenue Bonds, Series 2021 

 
 

CERTIFICATE OF ESCROW BANK 
 
 
The undersigned hereby states and certifies: 
 
(i) that the undersigned is an authorized officer of U.S. Bank National Association, as 

escrow bank (the “Escrow Bank”) under that certain Escrow Agreement, dated  December 15, 
2021 (the “Escrow Agreement”), by and between West Contra Costa Healthcare  District (the 
“District”) and the Escrow Bank, relating to the District’s outstanding West Contra Costa 
Healthcare District Refunding Revenue Bonds, Series 2018, and the District’s outstanding West 
Contra Costa Healthcare District Refunding Revenue Bonds, Series 2019, and as such, is familiar 
with the facts herein certified and is authorized and qualified to execute and deliver this certificate 
on behalf of the Escrow Bank; 

 
(ii) that the Escrow Bank is duly organized and existing as a national banking 

association in good standing under the laws of the United States of America and has all necessary 
power and authority to enter into and perform its duties under the Escrow Agreement; 

 
(iii) that the Escrow Bank is duly authorized to enter into the Escrow Agreement and 

has duly executed and delivered the Escrow Agreement; 
 
(iv) that the execution and delivery of the Escrow Agreement and compliance with the 

provisions thereof, will not conflict with, or constitute a breach of or default under, the Escrow 
Bank’s duties under any law, administrative regulation, court decree, resolution, charter, bylaws 
or other agreement to which the Escrow Bank is subject or by which it is or may be bound; 
provided, however, the Escrow Bank need not make any representations and warranties with 
respect to compliance with any federal and state securities laws; and 

 
(v) that to the best of the Escrow Bank’s knowledge there is no action, suit, proceeding, 

inquiry or investigation, at law or in equity, before or by any court, governmental agency, public 
board or body, served upon or, to the best of the Escrow Bank’s knowledge, threatened against 
the Escrow Bank, affecting the existence of the Escrow Bank, or the entitlement of its officers to 
their respective offices, or in any way contesting or affecting the validity or enforceability of the 
Escrow Agreement; or contesting the power or authority of the Escrow Bank to enter into, adopt 
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or perform its obligations under any of the foregoing, wherein an unfavorable decision, ruling or 
finding would materially adversely affect the validly or enforceability of the Escrow Agreement. 

 
 

Dated:  December 15, 2021  U.S. BANK NATIONAL ASSOCIATION, 
   as Trustee 

 
 
 
By    

Karen T. Mitani, 
Vice President 
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$44,580,000 
WEST CONTRA COSTA HEALTHCARE DISTRICT 

(Contra Costa County, California) 
Refunding Revenue Bonds, Series 2021 

 
 

ESCROW BANK RECEIPT AND APPLICATION OF FUNDS 
 
 
The undersigned hereby states and certifies: 
 
(i) that the undersigned is an authorized officer of U.S. Bank National Association, as 

escrow bank (the “Escrow Bank”) under that certain Escrow Agreement, dated  December 15, 
2021 (the “Escrow Agreement”), by and between West Contra Costa Healthcare  District (the 
“District”) and the Escrow Bank, relating to the District’s outstanding West Contra Costa 
Healthcare District Refunding Revenue Bonds, Series 2018 (the “2018 Bonds”), and the District’s 
outstanding West Contra Costa Healthcare District Refunding Revenue Bonds, Series 2019 (the 
“2019 Bonds,” and together with the 2018 Bonds, the “Prior Bonds”), and as prior trustee (the 
“Prior Trustee”) under the 2018 Indenture and the 2019 Indenture, and as such, is familiar with 
the facts herein certified and is authorized and qualified to execute and deliver this certificate on 
behalf of the Escrow Bank and the Prior Trustee; 

 
(ii) that the Escrow Bank has established the escrow fund created pursuant to Section 

3 of the Escrow Agreement (the “Escrow Fund”); 
 
(iii) that pursuant to Section 4(a) of the Escrow Agreement, the Escrow Bank has, on the 

date hereof, received and deposited into the Escrow Fund the total sum of $51,558,851.82, which 
has been derived from the proceeds of the 2021 Bonds; 

 
(iv) that pursuant to Section 4(b) of the Escrow Agreement, the Escrow Bank will hold 

the amount deposited into the Escrow Fund ($51,558,851.82) in cash, uninvested;  
 

(v) that pursuant to Section 5(a) of the Escrow Agreement, moneys deposited in the 
Escrow Fund will be applied by the Escrow Bank for the sole purposes of paying the principal of 
and interest due with respect to the Prior Bonds and the redemption of all outstanding Prior 
Bonds on January 1, 2022, at a redemption price equal to 100% of the principal amount thereof, 
plus accrued interest to such date; and 

 
(vi) that capitalized terms used herein and not otherwise defined shall have the 

meanings ascribed thereto in the Escrow Agreement. 
 
 

Dated:  December 15, 2021  U.S. BANK NATIONAL ASSOCIATION, 
   as Trustee and Prior Trustee 

 
 
 
By    

Karen T. Mitani, 
Vice President 
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$44,580,000 
WEST CONTRA COSTA HEALTHCARE DISTRICT 

(Contra Costa County, California) 
Refunding Revenue Bonds, Series 2021 

 
 

ISSUE PRICE CERTIFICATE OF UNDERWRITER 
 
 
The undersigned, on behalf of Piper Sandler & Co., as underwriter (“Piper”), based on 

the information available to it, hereby certifies as set forth below with respect to the sale and 
issuance of the above-captioned obligations (the “Bonds”). 

 
1. Sale of the General Rule Maturities. As of the date of this certificate, for each 

Maturity of the General Rule Maturities, the first price at which at least 10% of such Maturity 
was sold to the Public is the respective price listed in Schedule 1. 

 
2. Initial Offering Price of the Bonds Hold-the-Offering Price Maturities.  
 
(a) Piper offered the Hold-the-Offering Price Maturities to the Public for purchase at 

the respective initial offering prices listed in Schedule 1 (the “Initial Offering Prices”) on or 
before the Sale Date. A copy of the pricing wire or equivalent communication for the Bonds is 
attached to this certificate as Schedule 2. 

 
(b) As set forth in the Bond Purchase Agreement, Piper has agreed in writing that, (i) 

for each Maturity of the Hold-the-Offering Price Maturities, it would neither offer nor sell any 
of the Bonds of such Maturity to any person at a price that is higher than the Initial Offering 
Price for such Maturity during the Holding Period for such Maturity (the “hold-the-offering-
price rule”), and (ii) any selling group agreement shall contain the agreement of each dealer 
who is a member of the selling group, and any third-party distribution agreement shall contain 
the agreement of each broker-dealer who is a party to the third-party distribution agreement, to 
comply with the hold-the-offering-price rule. Pursuant to such agreement, no Underwriter (as 
defined below) has offered or sold any Maturity of the Hold-the-Offering Price Maturities at a 
price that is higher than the respective Initial Offering Price for that Maturity of the Bonds 
during the Holding Period. 

 
3. Defined Terms. 
 
(a) “General Rule Maturities” means, the Maturities of the Bonds listed in Schedule 

1 as “General Rule Maturities.” 
 
(b) “Hold-the-Offering Price Maturities” means, the Maturities of the Bonds listed in 

Schedule 1 as “Hold-the-Offering Price Maturities.” 
 
(c) “Holding Period” means, for each Maturity of the Bonds, the period starting on 

the Sale Date and ending on the earlier of (i) the close of the fifth business day after the Sale 
Date, or (ii) the date on which Piper has sold at least 10% of such Maturity of the Bonds to the 
Public at prices that are no higher than the Initial Offering Price for such Maturity. 

 
(d) “Issuer” means the West Contra Costa Healthcare District. 
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(e) “Maturity” means Bonds with the same credit and payment terms. Bonds with 

different maturity dates, or Bonds with the same maturity date but different stated interest 
rates, are treated as separate Maturities. 

 
(f) “Public” means any person (including an individual, trust, estate, partnership, 

association, company, or corporation) other than an Underwriter or a related party to an 
Underwriter. The term “related party” for purposes of this certificate generally means any two 
or more persons who have greater than 50 percent common ownership, directly or indirectly. 

 
(g) “Sale Date” means the first day on which there is a binding contract in writing 

for the sale of a Maturity of the Bonds. The Sale Date of the Bonds is November 18, 2021. 
 
(h) “Underwriter” means (i) any person that agrees pursuant to a written contract 

with the Issuer (or with the lead Underwriter to form an underwriting syndicate) to participate 
in the initial sale of the Bonds to the Public, and (ii) any person that agrees pursuant to a written 
contract directly or indirectly with a person described in clause (i) of this paragraph to 
participate in the initial sale of the Bonds to the Public (including a member of a selling group 
or a party to a third-party distribution agreement participating in the initial sale of the Bonds to 
the Public). 

 
The representations set forth in this certificate are limited to factual matters only. 

Nothing in this certificate represents Piper’s interpretation of any laws, including specifically 
sections 103 and 148 of the Internal Revenue Code of 1986, as amended, and the Treasury 
Regulations thereunder. Accordingly, Piper makes no representation as to the legal sufficiency 
of the factual matters set forth herein. The undersigned understands that the foregoing 
information will be relied upon by the Issuer with respect to certain of the representations set 
forth in the arbitrage certificate and with respect to compliance with the federal income tax 
rules affecting the Bonds, and by Quint & Thimmig LLP in connection with rendering its 
opinion that the interest on the Bonds is excluded from gross income for federal income tax 
purposes, the preparation of the Internal Revenue Service Form 8038, and other federal income 
tax advice that it may give to the Issuer from time to time relating to the Bonds. Except as 
expressly set forth above, the certifications set forth herein may not be relied upon or used by 
any third party for any other purpose. 

 
 
Dated: December 15, 2021 PIPER SANDLER & CO., as Underwriter 

 
 
 
By    

Todd C. Van Deventer, 
Managing Director 



 

Schedule 1 
 

SCHEDULE 1 TO ISSUE PRICE CERTIFICATE 

 
SALE PRICES OF THE GENERAL RULE MATURITES AND 

 INITIAL OFFERING PRICES OF THE HOLD-THE-OFFERING-PRICE MATURITIES 
 

$44,580,000 
WEST CONTRA COSTA HEALTHCARE DISTRICT 

Refunding Revenue Bonds, Series 2021 
 
 

 Hold-the-     
General Offering     

Rule Price Maturity Principal Interest  
Maturities Maturities (July1) Amount Rate Price 

X  2022 $1,580,000 4.000% 102.038 
X  2023 1,395,000 4.000 105.569 
X  2024 1,450,000 4.000 108.864 
X  2025 1,510,000 4.000 111.756 
X  2026 1,570,000 4.000 114.204 
X  2027 1,630,000 5.000 121.521 
X  2028 1,715,000 5.000 123.777 
X  2029 1,800,000 5.000 126.097 
X  2030 1,890,000 5.000 128.616 
X  2031 1,985,000 5.000 131.327 
X  2032 2,085,000 4.000 121.164c 
X  2033 2,165,000 4.000 120.379c 
X  2034 2,250,000 4.000 119.600c 
X  2035 2,340,000 4.000 118.827c 
X  2036 2,435,000 4.000 118.634c 
X  2037 2,535,000 4.000 118.347c 
X  2038 2,635,000 4.000 118.059c 
X  2039 2,740,000 4.000 117.773c 
X  2040 2,850,000 4.000 117.488c 
X  2042T 6,020,000 3.000 105.615c 

    
c Priced to the 7/1/3031 par call date 
T Term maturity 

 



 

Schedule 2 
 

SCHEDULE 2 TO ISSUE PRICE CERTIFICATE 

 
PRICING WIRE OR EQUIVALENT COMMUNICATION 
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$44,580,000 
WEST CONTRA COSTA HEALTHCARE DISTRICT 

(Contra Costa County, California) 
Refunding Revenue Bonds, Series 2021 

 
 

RECEIPT FOR BONDS 
 
 
The undersigned, on behalf of Piper Sandler & Co., as underwriter (the “Underwriter”), 

hereby acknowledges receipt this date of the following described bonds issued by the West 
Contra Costa Healthcare District (the “District”): 

 
“West Contra Costa Healthcare District (Contra Costa County, California) 
Refunding Revenue Bonds, Series 2021,” in the aggregate principal amount of 
$44,580,000 and dated the date hereof, issued as fully registered book-entry only 
bonds, without coupons, and duly authenticated by U.S. Bank National 
Association, as trustee. 

 
 

Dated: December 15, 2021 PIPER SANDLER & CO., as Underwriter 
 
 
 
By    

Todd C. Van Deventer, 
Managing Director 



Quint & Thimmig LLP 
Attorneys at Law 

900 Larkspur Landing Circle, Suite 270 
Larkspur, CA 94939-2874 

 
Phone: 415/925-4200 

www.qtllp.com 
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December 15, 2021 
 
 
Piper Jaffray & Co. 
11635 Rosewood Street 
Leawood, KS 66211 
 
SUPPLEMENTAL OPINION: $44,580,000 West Contra Costa Healthcare District (Contra Costa 

County, California) Refunding Revenue Bonds, Series 2021  
 
 
Ladies and Gentlemen: 

 
We have acted as bond counsel in connection with the issuance by the West Contra 

Costa Healthcare District (the “District”) of $44,580,000 (Contra Costa County, California) 
Refunding Revenue Bonds, Series 2021 (the “Bonds”), pursuant to the provisions of The Local 
Health Care District Law, constituting Division 23 of the California Health and Safety Code, 
that certain Indenture of Trust, dated as of December 1, 2021 (the “Indenture”), by and between 
the District and U.S. Bank National Association, as trustee, and a resolution adopted by the 
District on November 9, 2021. 

 
As to questions of fact material to our opinion, we have relied upon representations of 

the District contained in the Indenture, and in the certified proceedings and certifications of 
public officials and others furnished to us, without undertaking to verify the same by 
independent investigation. 

 
Based upon our examination, we are of the opinion, under existing law, as follows: 
 
1. The Bond Purchase Agreement, dated November 18, 2021, by  Piper Sandler & 

Co., as underwriter, as accepted by the District, and the Indenture have been duly executed and 
delivered by the District and, assuming due authorization, execution and delivery by the other 
respective parties thereto, are valid and binding obligations of the District, subject to laws 
relating to bankruptcy, insolvency, reorganization arrangement, fraudulent conveyance, 
moratorium or other laws affecting creditors’ rights generally, to the application of equitable 
principles, to the exercise of judicial discretion in appropriate cases and to the limitations on 
legal remedies against a local health care district in the State of California. 

 
2. The statements contained in the Official Statement in the sections thereof entitled: 

“THE 2021 BONDS,” “SOURCE OF PAYMENT FOR THE 2021 BONDS,” “TAX MATTERS,” 
“APPENDIX C—SUMMARY OF THE INDENTURE,” and “APPENDIX D—FORM OF BOND 
COUNSEL OPINION,” insofar as such statements expressly summarize certain provisions of 
the Bonds, the Indenture, the Continuing Disclosure Certificate of the District, dated December 
15, 2021, the Escrow Agreement, dated December 15, 2021, by and between the District and U.S. 
Bank National Association, as escrow agent, and our opinion concerning certain tax matters are 
accurate in all material respects 

 



Piper Sandler & Co.  
December 15, 2021 
Page 2 
  
 
 

3. The Bonds are exempt from registration pursuant to Section 3(a)(2) of the 
Securities Act of 1933, as amended, and the Indenture is exempt from qualification pursuant to 
the Trust Indenture Act of 1939, as amended. 

 
Respectfully submitted, 

 



Quint & Thimmig LLP 
Attorneys at Law 

900 Larkspur Landing Circle, Suite 270 
Larkspur, CA 94939-1726 

 
Phone: 415/925-4200 

www.qtllp.com 
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December 15, 2021 

 
 
Piper Jaffray & Co. 
11635 Rosewood Street 
Leawood, KS 66211 
 
U.S. Bank National Association 
One California Street, Suite 1000 
San Francisco, CA 94111 
 
DEFEASANCE OPINION:  West Contra Costa Healthcare District Refunding Revenue Bonds, Series 

2018 
 
 West Contra Costa Healthcare District Refunding Revenue Bonds, Series 

2019 
 
 
Ladies and Gentlemen: 
 

We have acted as bond counsel to the West Contra Costa Healthcare District (the 
“District”) in connection with the issuance and sale of its $44,580,000 West Contra Costa 
Healthcare District (Contra Costa County, California) Refunding Revenue Bonds, Series 2021 
(the “Bonds”). The Bonds are being issued under the provisions of Article 10 of Chapter 3 of 
Part 1 of Division 2 of Title 5 (commencing with section 53570) of the California Government 
Code and an Indenture of Trust, dated as of December 1, 2021, by and between the District and 
U.S. Bank National Association, as trustee. The Bonds were issued for the purpose of refunding 
the District’s outstanding West Contra Costa Healthcare District Refunding Revenue Bonds, 
Series 2018 (the “2018 Bonds”) and the District’s outstanding West Contra Costa Healthcare 
District Refunding Revenue Bonds, Series 2019 (the “2019 Bonds,” and together with the 2018 
Bonds, the “Prior Bonds”) in full on January 1, 2022. 

 
Capitalized terms used herein and not otherwise defined shall have the meanings 

ascribed thereto in that certain Escrow Agreement, dated the date hereof (the “Escrow 
Agreement”), by and between the District and U.S. Bank National Association (the “Escrow 
Bank”), relating to the Prior Bonds. 

 
On the date hereof the Escrow Bank has received irrevocable instructions from the 

District under and pursuant to the Escrow Agreement, and the Escrow Bank has agreed to 
comply with such instructions, to hold moneys deposited with it, in trust, for the redemption of 
the Prior Bonds. 

 
We have examined the law, the Escrow Agreement and such certified proceedings and 

other papers as we deem necessary to render this opinion. 
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U.S. Bank National Association Page 2 
 
 
 

As the result of such examination, it is our opinion, under existing law, that upon the 
deposit of moneys into the escrow fund created pursuant to the Escrow Agreement, the District 
will have done all that is required to defease the lien of the Prior Bonds and all obligations of 
the District in respect of the Prior Bonds shall cease, terminate and be discharged and satisfied 
and the owners thereof shall thereafter be entitled only to payment out of the moneys deposited 
with the Escrow Bank in said escrow fund. 

 
Respectfully submitted, 
 
 
 

 



Quint & Thimmig LLP 
Attorneys at Law 

900 Larkspur Landing Circle, Suite 270 
Larkspur, CA 94939-2874 

 
Phone: 415/925-4200 

www.qtllp.com 
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December 15, 2021 

 
 

Piper Sandler & Co. 
11635 Rosewood Street 
Leawood, KS 66211 
 
U.S. Bank National Association 
One California Street, Suite 1000 
San Francisco, CA 94111 
 
 

RELIANCE LETTER Regarding Final Approving Legal Opinion: 
$44,580,000 West Contra Costa Healthcare District (Contra Costa County, California) 
Refunding Revenue Bonds, Series 2021 

 
 

Ladies and Gentlemen: 
 

We have this day released to the West Contra Costa Healthcare District our final 
approving legal opinion with respect to the captioned financing. 

 
The foregoing opinion may be relied upon by Piper Sandler & Co., as underwriter, and 

U.S. Bank National Association, as trustee, to the same extent as if such opinion was addressed 
to them. 
 

Respectfully submitted, 
 

 



Quint & Thimmig LLP 
Attorneys at Law 

900 Larkspur Landing Circle, Suite 270 
Larkspur, CA 94939-1726 

 
Phone: 415/925-4200 

www.qtllp.com 
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December 15, 2021 
 
 

West Contra Costa Healthcare District 
651 Pine Street 
Martinez, CA 94553  
 
Piper Jaffray & Co. 
11635 Rosewood Street 
Leawood, KS 66211 
 

Re: West Contra Costa Healthcare District (Contra Costa County, California) Refunding 
Revenue Bonds, Series 2021 

 
 
Ladies and Gentlemen: 

 
 
We have acted as special counsel to the West Contra Costa Healthcare District (the 

“District”) in connection with the issuance by the District of its Refunding Revenue Bonds, Series 
2021 (the “Bonds”), pursuant to that certain Indenture, dated as of November 1, 2018, by and 
between the District and U.S. Bank National Association, as trustee. As used herein, “Parcel Tax 
Revenues” means all of the revenues generated from parcel taxes levied pursuant to Measure 
D, approved by the voters of the District at the special election held on June 8, 2004, as 
described in section 5451.5 of the California Government Code. 

 
A. Opinion Requested 

 
You have requested our opinion as to whether, if the District were to become the debtor 

in a case under the United States Bankruptcy Code (Title 11, U.S.C.) (the “Bankruptcy Code”) 
commenced after the date hereof, the court would hold that the lien described in section 5451.5 
of the California Government Code on Parcel Tax Revenues is a “statutory lien” within the 
meaning of section 101(53) of the Bankruptcy Code, so that section 552(a) of the Bankruptcy Code 
would not in and of itself cause Parcel Tax Revenues acquired by the District after the 
commencement of such case to not be subject to such lien. 

 
Our opinion is based solely upon our examination of such matters of law as we have 

deemed necessary for purposes of rendering such opinion. We have not made any investigation 
of any factual matter. 
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B. Analysis 

 
1. Statutory Lien 
 

Section 5451.5 of the California Government Code provides that: 
 

(a) All obligations of the West Contra Costa Healthcare District in 
connection with any and all certificates of participation executed and delivered by 
or on behalf of the district between June 8, 2004, and December 31, 2012, including 
certificates of participation executed and delivered before January 1, 2035, to 
refund those certificates of participation, shall be secured by a statutory lien on all 
of the revenues generated from parcel taxes levied pursuant to Measure D, 
approved by the voters of the district at the special election held on June 8, 2004. 

 
(b) This lien shall arise automatically without the need for any action 

or authorization by the district or the board of directors of the district. The lien 
shall be valid and binding from the time the certificates of participation are 
executed and delivered. 

 
(c) The parcel tax revenue shall immediately be subject to this lien, and 

the lien shall immediately attach to the parcel tax revenue and be effective, 
binding, and enforceable against the district, its successors, purchasers of those 
revenues, creditors, and all others asserting rights therein, irrespective of whether 
those parties have notice of the lien and without the need for any physical delivery, 
recordation, filing, or further act. 
 
Section 101(37) of the Bankruptcy Code states that “[t]he term ‘lien’ means charge 

against or interest in property to secure payment of a debt or performance of an 
obligation.” 

 
Section 101(53) provides that: 
 
The term “statutory lien” means lien arising solely by force of a statute on 

specified circumstances or conditions, or lien of distress for rent, whether or not 
statutory, but does not include security interest or judicial lien, whether or not such 
interest or lien is provided by or is dependent on a statute and whether or not such 
interest or lien is made fully effective by statute. 
 
Section 101(36) states that “[t]he term ‘judicial lien’ means lien obtained by 

judgment, levy, sequestration, or other legal or equitable process or proceeding.” Section 
101(51) provides that “[t]he term ‘security interest’ means lien created by an agreement.” 

 
A leading bankruptcy commentator summarizes the effect of these definitions: “If 

the lien arises by force of statute, without any prior consent between the parties or judicial 
action, it will be deemed a statutory lien.” 2 Collier on Bankruptcy ¶ 101.53 at 101-206 
(16th ed. 2011). 

 
This summary is confirmed by the legislative history for Section 101: 
 
Paragraph (27) defines “lien.” The definition is new and is very broad. A 

lien is defined as a charge against or interest in property to secure payment of a 
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debt or performance of an obligation. It includes inchoate liens. In general, the 
concept of lien is divided into three kinds of liens: judicial liens, security interests, 
and statutory liens. Those three categories are mutually exclusive and are 
exhaustive except for certain common law liens. 

 
Paragraphs (35) and (36) define “security agreements” and “security 

interest.” A security interest is one of the kinds of liens. It is a lien created by an 
agreement. Security agreement is defined as the agreement creating the security 
interest. 

 
Paragraph (37) defines another kind of lien, “statutory lien.” The definition, 

derived from current law, states that a statutory lien is a lien arising solely by force 
of statute on specified circumstances or conditions, and includes a lien of distress 
for rent (whether statutory, common law, or otherwise). The definition excludes 
judicial liens and security interests, whether or not they are provided for or are 
dependent on a statute, and whether or not they are made fully effective by 
statute. A statutory lien is the only one that arises automatically, and is not based 
on an agreement to give a lien or on judicial action. Mechanics’, materialmen’s 
and warehousemen’s liens are examples. Tax liens are also included in the 
definition of statutory lien. 

 
H.R. Rpt. No. 95-595 at 312, 314 (1977). To the same effect is S. Rpt. 95-989 at 25-27 (1978). 

 
In the words of the legislative history, a statutory lien is only one that arises 

automatically, and is not based on an agreement to give a lien or on judicial action. 
 
There are few bankruptcy cases considering the difference between a statutory lien 

and a security interest in the context of a financing. There are even fewer cases considering this 
question in the context of a municipal bankruptcy under Chapter 9 of the Bankruptcy Code. The 
issue was, however, litigated in the bankruptcy of Orange County. 

 
The Bankruptcy Court in the bankruptcy of Orange County held that certain secured 

notes issued by Orange County pursuant to sections 53852 and 53856 of the California 
Government Code were not secured by a statutory lien: “The lien is not statutory because it does 
not arise solely by force of the statute. The County had to decide to pledge its revenues and 
designate the specific revenues that would secure the [notes].” In re County of Orange, 179 B.R. 
185, 194 (Bankr. C.D. Cal. 1995). 

 
On appeal, the District Court reversed. In re County of Orange, 189 B.R. 499 (C.D. Cal. 

1995). The District Court noted that “[t]he difference between statutory liens and security 
interests is sometimes obscure.” 189 B.R. at 502. The District Court concluded, however, that the 
lien under consideration was a statutory lien: “Section 53856 permits the County to decide 
whether to pledge, and what to pledge. But the statute itself imposes the pledge, without 
further action by the County. The County has no choice of the type of lien or its terms.” 189 B.R. 
at 503. 

 
The decision of the District Court was appealed to the United States Court of Appeals 

for the Ninth Circuit, but the parties settled while the appeal was pending. Thus, it difficult 
to regard the legal issues as having been definitively resolved in the Orange County litigation. 
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Section 5451.5 of the California Government Code does not permit the District to choose 
whether to pledge or what to pledge. Instead it provides that all obligations of the District in 
connection with specified certificates of participation shall be secured by a lien on the Parcel 
Tax Revenues. This lien arises regardless of the terms of any agreement that the District may 
enter into. 

 
2. Section 552(a) 

 
Section 552(a) of the Bankruptcy Code provides that: 
 
Except as provided in subsection (b) of this section, property acquired by the estate 

or by the debtor after the commencement of the case is not subject to any lien resulting 
from any security agreement entered into by the debtor before the commencement of the 
case. 
 

Section 101(50) states that “[t]he term ‘security agreement’ means agreement that creates or 
provides for a security interest.” The legislative history to section 101(50) notes that “[s]ecurity 
agreement is defined as the agreement creating the security interest.” H.R. Rpt. No. 95-595 at 314 
(1977). To the same effect is S. Rpt. 95-989 at 26 (1978). 

 
A leading bankruptcy commentator summarizes the effect of section 552(a) as follows: 

“Because it is grounded in the Bankruptcy Code’s definition of ‘security interest,’ found in 
section 101, subsection (a) is confined to consensual liens and does not extend to nonconsensual 
or statutory liens.” 5 Collier on Bankruptcy ¶ 552.01[2] at 552-5 (16th ed. 2011) (citing United 
States v. Ron Pair Enterprises, Inc., 489 U.S. 235, 242 n. 5 (1989)). 

 
Both the Bankruptcy Court and the District Court in the Orange County bankruptcy 

agreed that section 552(a) applies only to consensual liens and thus that if the lien under 
consideration were a statutory lien, then section 552(a) would have no effect on it. “Section 
552(a), therefore, only applies to liens created by a security agreement and not to other types of 
liens.” 179 B.R. at 192 (footnote omitted). “By its terms, section 552(a) only applies to liens 
resulting from security agreements, not other types of liens such as statutory liens.” 189 B.R. 
at 502. 

 
C. Opinions 

 
Based on and subject to the foregoing, as well as the limitations set forth below and the 

further qualification that there is no case directly on point, it is our opinion that, if the District 
were to become a debtor in a case under the Bankruptcy Code commenced after the date hereof, 
and the matter were properly briefed and presented to a federal court with jurisdiction over 
such bankruptcy case, the court, exercising reasonable judgment after full consideration of all 
relevant factors, would hold that the lien described in section 5451.5 of the California 
Government Code on Parcel Tax Revenues is a “statutory lien’’ within the meaning of section 
101(53) of the Bankruptcy Code, so that section 552(a) of the Bankruptcy Code would not in 
and of itself cause Parcel Tax Revenues acquired by the District after the commencement of 
such case to not be subject to such lien. 

 
It is our opinion that, notwithstanding the phrase “including certificates of participation 

executed and delivered before January 1, 2035, to refund [the District’s 2004 and 2011 Certificates 
of Participation]” [emphasis added], the intent of such phrase was not to limit the ability to issue 
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other obligations, such as the Bonds, but was merely using the same term as the obligations it 
permitted to be refunded. 

 
D. Exceptions and Limitations 

 
We express no opinion as (a) to any matter not governed by the Bankruptcy Code, or any 

matter governed by any provision of the Bankruptcy Code other than sections 101 and 552(a), 
any lien other than the lien described in section 5451.5 of the California Government Code, 
any collateral other than the Parcel Tax Revenues, or (d) any obligations other than the 
obligations of the District in connection with the Bonds. Without limiting the generality of the 
foregoing, we express no opinion as to the scope or applicability of the automatic stay of 
sections 362 and 922 of the Bankruptcy Code. We also express no opinion as to whether the 
District is eligible to be a debtor in a case under the Bankruptcy Code. See generally 11 U.S.C. 
§ 109(c); Cal. Govt. Code § 53760; Chapter 675 of the California Statutes of 2011. We express 
no opinion as to any matter arising in the District’s recent bankruptcy case. 

 
It is commonly understood, without any express statement, that opinion letters are 

necessarily technical and are informed by customary practice and usage. Thus, this opinion 
letter should not be used or relied on except in consultation with counsel. In particular, it is 
understood that an opinion letter is not a guaranty of an outcome but rather only an 
expression of professional judgment and that, in an actual case, a court could reach a different 
conclusion. Opinions on bankruptcy or other insolvency matters, moreover, are understood to 
have additional inherent limitations that do not exist in other legal opinions. These limitations 
arise, for instance, from the expansive equitable powers that courts can exercise in bankruptcy 
or other insolvency proceedings. See, e.g., United States v. Energy Resources Co., 495 U.S. 545, 
549 (1990) (recognizing “the traditional understanding that bankruptcy courts, as courts of 
equity, have broad authority to modify creditor-debtor relationships”); Pepper v. Litton, 308 U.S. 
295, 304-05 (1939) (highlighting that equitable powers have been employed in bankruptcy “to 
the end that fraud will not prevail, that substance will not give way to form, that technical 
considerations will not prevent substantial justice from being done”); SEC v. Great White 
Marine & Recreation, Inc., 428 F.3d 553, 556 (5th Cir. 2005) (confirming that a district court “has 
broad powers and wide discretion in equitable distributions,” including the authority to alter the 
priority of claims). These limitations may apply with greater force in the case of a municipal 
bankruptcy under Chapter 9 of the Bankruptcy Code than in a bankruptcy case under Chapter 
7 or Chapter 11 because of the scarcity of reported decisions under Chapter 9, the relative 
infrequency of Chapter 9 cases, and the substantial deference that a court may accord to the 
need of a governmental entity to protect the public health, safety, and welfare. Especially 
because of the fundamental nature of the bankruptcy and insolvency processes, the risk of 
uncertain outcomes in actual cases cannot be eliminated even when an opinion letter is rendered. 
We express no view as to whether this opinion letter is suitable for your purposes. 

 
This opinion letter speaks only as of its date. We have no obligation to update this opinion 

letter for any change in the law or the facts. This opinion letter may be relied upon solely by the 
addressee listed on the first page for use in connection with the transactions described in the 
first paragraph. No one else may rely upon this opinion letter or the opinions expressed 
herein without our prior written consent. 

 
Very truly yours, 
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